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VAC Annual Report 2015 

Phone Office Funds VA VA Burial DD214 Medical General 
Calls Visits Assist Claims Apply Claims Assist Records Assist Info Denials 

Jan 95 92 $ 7,000.00 12 5 2 8 5 47 24 24 

Feb 56 85 $ 6,737.11 8 4 1 7 3 42 20 22 

Mar 70 92 $ 6,598.40 12 3 1 1 3 44 22 10 

Apr 83 88 $ 6,236.43 10 4 0 7 2 41 23 9 

May 47 77 $ 7,005.66 6 5 1 9 4 39 21 3 

Jun 69 97 $ 6,900.56 5 6 1 10 2 47 29 5 

Jul 71 97 $ 6,500.27 4 5 1 12 1 49 31 4 

Aug 88 102 $ 6,542.43 8 5 1 15 1 51 35 0 

Sep 70 104 $ 6,310.40 9 6 2 18 1 55 39 0 

Oct $ 7,014.86 

Nov $ -

Dec $ -

2015 Totals 649 834 74 43 10 87 22 415 244 77 

2014 Totals 802 1053 90 63 35 112 23 437 176 196 

2015 Expense Breakdown Budget Breakdown 

Rent Mortgage Utilities Food Total Budget Gifts Expense % 

$ 47,760.16 $ 2,350.82 $ 15,760.14 $ 975.00 $ 66,846.12 $ 80,000.00 $ 1,500.00 $ 66,846.12 82.02% 

71% 4% 24% 1% 



RESOLUTION ESTABLISHING A RACIAL JUSTICE TASK FORCE 

Whereas, research has shown a great racial disparity in our county jail population, especially an 
over-representation of African Americans, 

Whereas, racial disparity and discrimination in the criminal justice system have become an 
issues of vital importance both locally and nationally, 

Whereas, the Champaign County Board wishes to take proactive steps to address the iss 
racial disparity in the jail population and in the criminal justice system more broadly, 

Now, therefore be it resolved that Champaign County hereby resolves to form a ~ Justice 
Task Force to investigate the racial disparity in the jail population and the crimin · tice system 
at large. The Task Force is to be comprised of eleven members. One memb a I be a 
member of the Urbana City Council, chosen by that body. One members a member of 
the Champaign City Council, chosen by that body. Appointments shall ~~the duration of the 
Task Force. These members shall be chosen for their knowledge of Jlls · e, Community 
Activism, Data Collection and Analysis, Race Studies in America, J~ile Justice, Youth 
Services, or other related fields. The Chair of the Champaign ....,_""""'"' Board shall appoint the 
remaining members of the task force with the advice and co f the Champaign County 
Board. Champaign County residents are encouraged to s ames for membership, 
including representatives of the University of Illinois an d officials from surrounding 
communities. Appointments shall be made within 60 enactment date of this resolution, 
and, 

Be it further resolved that Champaign Coun'<e uires Periodic Reports at six month intervals 
and a Final Report and Executive Summ m the Task Force within 18 months of the last 
appointment to the Task Force. This re all _also include specific, actionable examples of 
programs or policies that have bee ted in other communities or theorized to deal with any 
perceived or proven problems di v ed by the Task Force, such as but not limited to Citizen 
Review Boards, Pretrial Sere n Programs, Home Detention, Release on Recognizance, 
usage of body cameras, e 

Be it further resolve Champaign County formally requests commitments from the Cities 
of Champaign an rbana, the University of Illinois, and other Champaign County municipalities 
in recognition hared roles in shaping a region committed to racially just outcomes. 
Failure on t of these entities to provide funding shall not prevent the formation of this task 

force, ano 

Be ~~her resolved that the task force shall elect its own chair internally by majority vote 
~all appointments have been made, and, 

Be it further resolved that this body shall be subject to the Open Meetings Act. 

PRESENTED, ADOPTED, APPROVED and RECORDED this 22nd day of October, A.D. 2015. 



Gordy Hulten, Champaign County Clerk 
And Ex-Officio Clerk of the County Board 

Pattsi Petrie, Chair 
Champaign County Board 



October 15, 2015 

Dear Board Members: 

The Champaign County Board is considering the creation of a "Racial Justice Task Force" to 
investigate "racial disparity" at the county jail. As a long-time criminal justice planner, and as a 
county resident, I oppose this proposal because I believe the premise behind it is flawed and 
even harmful. 

The Task Force is an idea for which local anti-jail protestors have long vocally agitated as 
exemplified by the disruptive shouting which occurred at the October 13 Board meeting. The 
Board will vote on the issue on October 22. 

The essential premise behind the Task Force, as clearly expressed by Parkland College 
associate professor and protest group member Evelyn Reynolds in an August 16 News-Gazette 
commentary, is this. Since most of the jail population, but only one-eighth of the county 
population, is Black, there is a statistical disparity that, in and of itself, equals inequity and 
injustice. 

To ameliorate this alleged injustice before our community is "torn apart" as it was in Ferguson, 
MO, to cite the professor's dire warning, the community and the local criminal justice system must 
have the intervention of a Racial Justice Task Force. 

However, if all it takes to prove the serious charge of systemic injustice is a statistical disparity 
then one could also conclude the following based upon data generated during the 2014 
Champaign County jail study in which I participated: 

• We need a "Gender Justice Task Force" because males are incarcerated at a per capita 
rate 8.9 times greater than females, a huge statistical disparity that would on its face 
prove a huge injustice. 

• The system is extremely unjust to Whites per the disparity=injustice standard because 
Whites are incarcerated at a per capita rate 8.4 times greater than Asian Americans. 

Regarding the incarceration rate disparity between Blacks and non-Blacks consider the following 
facts generated from 2014 jail study data: 

• Blacks have a per capita incarceration rate for Class X and 1st degree felonies 24 times 
greater than that of the non-Black population (Whites, Asian-Americans and Hispanics). 
These most serious of crimes carry a minimum prison sentence of 20 years and earn 
county jail inmates a maximum security classification. 

• Class X and 1st degree felonies generate disparately longer pretrial jail stays than lesser 
crimes like theft or disorderly conduct. The fact of these longer stays alone will 
significantly tip the average daily jail population towards a more disparately Black 
population per the data above. 

• If Champaign County only housed maximum classification offenders the jail population 
would have been 78% Black when we conducted our study. 

Beyond these statistical considerations, regularly watching local TV news and reading the News­
Gazette empirically shows that Blacks are committing serious crimes far more frequently, and 
disparately, than non-Blacks. So a disparity in jail population should surprise no one who pays 
attention, for example, to the heart-breaking gang and drug-related violence actually happening 
locally among young Black men. Some of this is influenced by bad actors from outside the county 
who become part of the "local" Black jail population. 



For a different perspective on the disparity=injustice premise behind the Task Force idea consider 
some facts about welfare participation: 

• Blacks represent only 13.1 % of the national population, yet are 39.8% of all benefit 
recipients according to the Commerce Department. 

• Whites, at 77.9% of the population, represent only 38.8% of all welfare beneficiaries. 

Given the preceding data disparity and the Racial Justice Task Force premise, the government 
must be guilty of gross injustice to Whites in dispensing welfare benefits. However, does anyone 
really believe that there is purposeful injustice to Whites on display here because these welfare 
numbers are so widely disparate? Do they prove a need for a "Welfare Justice Task Force"? 

All of these factors challenge what I believe is a flawed and harmful assumption: jail incarceration 
rate disparity for Blacks equals injustice to Blacks. It is flawed because it flies in the face of actual 
patterns of criminal behavior. It is a bad basis on which to launch and fund another new 
government entity. 

The disparity=injustice assumption is harmful because I fear that endorsement of a Racial Justice 
Task Force as premised sends a bad and damaging message to county citizens. It says that the 
County Board officially accepts the protestor's unshakable belief that we are running a racially 
unjust system to the detriment of Blacks. 

This assertion of systematic racial bias doesn't just attack some inanimate, theoretical criminal 
justice system studied in a classroom. 

It attacks the real people that operate it on our behalf: Judges Difanis, Ladd, Clem, and their 
colleagues plus States Attorney Rietz, Public Defender Rosenbaum, Chief Cobb, Sheriff Walsh 
and everyone else working for them and/or working elsewhere in our local criminal justice 
system. 

Does any reasonable citizen of this county really believe that these officials are unjustly and 
purposely distorting the application of our laws so as to unfairly have a predominantly Black jail 
population? And do they really believe that these officials need the intervention of a new Racial 
Justice Task Force to correct the statistically presumed error of their ways? 

Though the jail situation with respect to Blacks is undeniably sad, such conclusions are offensive 
to anyone who knows the fine and professional people who serve us in our criminal justice 
system. It can only unfairly and wrongly fuel resentment within the Black community. 

Worse, it does nothing to help victims in the Black community where serious crime by Blacks 
occurs at disparately high levels. This is the real problem needing increased intervention. It is 
the bitter reality from which a Racial Justice Task Force based upon an erroneous statistical 
premise diverts us. 

Thank you, 

Dennis A. Kimme 

Dennis Kimme is a resident of Mahomet and president of Kimme & Associates, Inc. a Champaign 
County based criminal justice planning firm with 35 years of nationwide planning experience. 



Police Killings of Blacks: Here Is What the Data Say - The New York Times Page 1 of 5 

Sbt-New Bork ifimts http://nyti.ms/1 RMGG3'1 

Edited bv David Leonhardt ~, . 

The Upshot 

Police Killings of Blacks: Here Is What the 
Data Say 
OCT. 16, 2015 

Economic View 

By SENDHIL MULLAINATHAN 

Tamir Rice. Eric Garner. ,tValter Scott. Michael Brovvn. Each killing raises a 

disturbing question: \Vould any of these people have been kiUed by police officers if 

they had been white? 

I have no special insight into the psychology of police officers or into the 

complicated forensics involved in such cases. Answering this question in any single 

situation can be difficult and divisive. Two outside experts this month concluded, for 

example, that the shooting of Tamir Rice, a 12-year-old boy in Cleveland who was 

carrying a toy gun, was a "reasonable" if tragic response. That wiU hardly be the last 

word on the subject. 

As an economist who has studied racial discrimination, I've begun to look at 

these deaths from a different angle. There is ample statistical evidence of large and 

persistent racial bias in other areas - from labor markets to online retail markets. So 

I expected that police prejudice wou]d be a major factor in accounting for the killings 

of African-Americans. But when I looked at the numbers, that's not exactly what I 

found. 

http://www.nytimes.com/2015/10/18/upshot/police-killings-of-blacks-what-the-data-says.html ?nl... 10/20/2015 
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I'm not saying that the police in these specific cases are free of racial bias. I can't 

answer that question. But what the data does suggest is that eliminating the biases of 

alI police officers ·would do little to materially reduce the total number of African­

American killings. Police bias may well be a significant problem, but in accounting 

for why some of these encounters turn into killings, it is swamped by other, bigger 

problems that plague our society, our economy and our criminal justice system. 

To understand how this can be, let us start vvith the statistics on police killings. 

According to the F.B.I. 's Supplementary Homicide Report, 31.8 percent of people 

shot by the police were African-American, a proportion more than two and a half 

times the 13.2 percent of African-Americans in the general population. \Vbile this 

data may be imperfect, other sources in individual states or cities, such as in 

California or New York City, show very similar patterns. 

The data is unequivocal. Police killings are a race problem: African-Americans 

are being killed disproportionately and by a wide margin. And police bias may be 

responsible. But this data does not prove that biased police officers are more likely to 

shoot blacks in any given encounter. 

Instead, there is another possibility: It is simply that - for reasons that may 

well include police bias - African-Americans have a very large number of 

encounters with police officers. Every police encounter contains a risk: The officer 

might be poorly trained, might act ,v:ith malice or simply make a mistake, and 

civilians might do something that is perceived as a threat. The omnipresence of guns 

exaggerates all these risks. 

Such risks exist for people of any race - after all, many people killed by police 

officers were not black. But having more encounters with police officers, even with 

officers entirely free of racial bias, can create a greater risk of a fatal shooting. 

Arrest data lets us measure this possibility .. For the entire country, 28.9 percent 

of arrestees were African-American. This number is not very different from the 31.8 

percent of police-shooting victims who were African-Americans. If police 

discrimination were a big factor in the actual killings, we would have expected a 

larger gap between the arrest rate and the police-killing rate. 

http://www.nytimes.com/2015/10/18/upshot/police-killings-of-blacks-what-the-data-says.html ?nl... 10/20/2015 
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This in turn suggests that removing police racial bias vvill have little effect on the 

killing rate. Suppose each arrest creates an equal risk of shooting for both African­

.Americans and whites. In that case, with the current arrest rate, 28.9 percent of all 

those killed by police officers would still be A:frican-.A.:merican. This is only slightly 

smaller than the 31.8 percent of killings we actualJy see, and it is much greater than 

the 13.2 percent level of African-Americans in the overall population. 

If the major problem is then that African-Americans have so rnany more 

encounters with police, we must ask why. Of course, vvith this as well, police 

prejudice may be playing a role. After aU, police officers decide whom to stop or 

arrest. 

But this is too large a problem to pin on individual officers. 

First, the police are at least in part guided by suspect descriptions. And the 

descriptions provided by victims already show a large racial gap: Nearly 30 percent 

of reported offenders were black. So if the police simply stopped suspects at a rate 

matching these descriptions, African-Americans would be encountering police at a 

rate close to both the arrest and the killing rates. 

Second, the choice of where to police is mostly not up to individual officers. And 

police officers tend to be most active in poor neighborhoods, and African-Americans 

disproportionately live in poverty. 

In fact, the deeper you look, the more it appears that the race problem revealed 

by the statistics reflects a larger problem: the structure of our society, our laws and 

policies. 

The war on drugs iTlustrates this kind of racial bias. African-Americans are only 

slightly more likely to use drugs than whites. Yet, they are more than twice as likely 

to be arrested on drug-related charges. One reason is that drug sellers are being 

targeted more heavily than users. '\.1\Tith fewer job options, low,-income Afiican­

Americans have been disproportionately represented in the ranks of drug sellers. In 

addition, the drug laws penalize crack cocaine - a drug more likely to be used by 

African-Americans - far more harshly than powder cocaine. 

http://www.nytimes.com/2015/10/18/upshot/police-killings-of-blacks-what-the-data-says.html?nl... 10/20/2015 
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Laws and policies need not explicitly discriminate to effectively discriminate. As 

Anatole France vvTote centuries ago, "In its majestic equality, the law forbids rich and 

poor alike to sleep under bridges, beg in the streets and steal loaves of bread." 

This is not just about drugs or law enforcement. Poverty plays an essential role 

in all of this. Jens Ludwig, an economist at the University of Chicago who also 

directs the Crime Lab there, points out: "Living in a high-poverty neighborhood 

increases risk of violent-crime involvement, and in the most poor neighborhoods of 

the country, fully four out of five residents are black or Hispanic." 

We ,vill not sharply reduce police killings of African-Americans unless we 

understand the social institutions that intimately tie race and crime. In her book, 

"The New ,Jim Crow: Mass Incarceration in the Age of Colorblindness," Michelle 

Alexander argues that the American criminal justice system itself is an instrument of 

racial oppression. "Mass incarceration operates as a tightly networked system of 

laws, policies, customs and institutions that operate coliectively to ensure the 

subordinate status of a group defined largely by race," she says. 

Individual police officers did not set these economic policies that limited 

opportunities or create the harsh sentencing policies that turn minor crimes into 

lifetime sentences. 

We should eliminate police prejudice because it is wrong and because it 

undermines our democracy. It blights - and all too often destroys - lives. 

But there are also structural problems underpinning these killings. We are all 

responsible for those. 

The Upshot pr0v1des news, analysis and graphics about politics, policy and everyday life. 
Follow us on Facebook and Twitter. Sign up for our newsletter. 

A version of this article appears in print on October 18, 2015, on page BU6 of the New York edition with 
the headline: Police l<iHings of Blacks: VVhat the Data Says. 

http://www.nytimes.com/2015/10/18/upshot/police-killings-of-blacks-what-the-data-says.html?nl... 10/20/2015 



Where do people in our jails live? 
(based on residential addresses provided in arrest record) 

As of September 2nd
, 2015, 147 people in jail resided in Champaign or Urbana, and 23 resided in Rantoul 

(not pictured). 49% people arrested in the C-U area live in neighborhoods with >30% black residents, 

which account for only 17% of the population in the area: 
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A total of 6 people in jail on September 2nd listed Savoy or Mahomet as their place of residence: 
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County Board Agenda 
Item XVI B-3 

General Obligation Refunding Bonds 

Ordinance No. 968 



MINUTES of a regular public meeting of the County Board of The 
County of Champaign, Illinois, held in the Lyle Shields Meeting 
Room, Brookens Administration Center, 1776 East Washington 
Street, Urbana, Illinois, in said County at 6:30 o'clock P.M., on the 
22nd day of October, 2015. 

* * * 

The Chairman called the meeting to order and directed the County Clerk to call the roll. 

Upon the roll being called, Pattsi Petrie, the Chairman, and the following County Board 

Members at said location answered present: --------------------

The following County Board Members were absent from the meeting: ______ _ 

The Chairman announced that the next item for consideration was the issuance of not to 

exceed $2,600,000 general obligation refunding alternate bonds to be issued by the County 

pursuant to Section 15 of the Local Government Debt Reform Act for the purpose of refunding 

certain of the County's alternate bonds, and that the County Board would consider the adoption 

of an ordinance providing for the issue of said bonds and the pledge of general sales taxes and 

the levy of a direct annual tax sufficient to pay the principal and interest thereon. The Chairman 

then explained that the ordinance sets forth the parameters for the issuance of said bonds and sale 

thereof by designated officials of the County and summarized the pertinent terms of said 

parameters, including the specific parameters governing the manner of sale, length of maturity, 

rates of interest, purchase price, revenue source and tax levy for said bonds. 

Whereupon County Board Member presented and the County ----------
Clerk read by title an ordinance as follows, a copy of which was provided to each County Board 

Member prior to said meeting and to everyone in attendance at said meeting who requested a 

copy: 

3856936.01 .07 
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ORDINANCE NO. 968 

AN ORDINANCE providing for the issue of not to exceed 
$2,600,000 General Obligation Refunding Bonds (General Sales 
Tax Alternate Revenue Source) of The County of Champaign, 
Illinois, for the purpose of refunding certain outstanding alternate 
bonds of said County, providing for the pledge of general sales 
taxes and the levy of a direct annual tax sufficient to pay the 
principal and interest on said Bonds, and authorizing the sale of 
said bonds to the purchaser thereof. 

WHEREAS, The County of Champaign, Illinois (the "County"), is a duly organized and 

existing unit of local government created and existing under the provisions of the laws of the 

State of Illinois, and is now operating under the provisions of the Counties Code of the State of 

Illinois, as amended ( the "Counties Code "); and 

WHEREAS, the County has outstanding its General Obligation Bonds (General Sales 

Taxes Alternate Revenue Source), Series 2006A (the "Prior Bonds"); and 

WHEREAS, the County Board of the County (the "County Board") has determined that it 

is advisable, necessary and in the best interests of the County to refund all or a portion of the 

Prior Bonds (said Prior Bonds to be refunded being referred to herein as the "Refunded Bonds") 

in order to realize debt service savings for the County; and 

WHEREAS, the Refunded Bonds shall be fully described m the Escrow Agreement 

referred to in Section 14 hereof and are presently outstanding and unpaid and are binding and 

subsisting legal obligations of the County; and 

WHEREAS, the refunding of the Refunded Bonds (the "Refunding") constitutes a lawful 

corporate purpose within the meaning of the Local Government Debt Reform Act of the State of 

Illinois, as amended (the "Act"); and 

WHEREAS, the estimated cost of the Refunding, including legal, financial, bond discount, 

printing and publication costs and other expenses is not more than $2,600,000, and there are 

insufficient costs on hand and lawfully available to pay such costs; and 



Ordinance No. 968 

WHEREAS, the County Board has determined that in order to refund the Refunded Bonds, 

it is necessary and in the best interests of the County to borrow an amount not to exceed 

$2,600,000 and issue alternate bonds of the County (the "Bonds") therefor; and 

WHEREAS, Section 15 of the Act provides that alternate bonds may be issued to refund 

other alternate bonds without meeting any of the requirements set forth in Section 15 of the Act, 

except that the term of the refunding bonds shall not be longer than the term of the bonds being 

refunded and that the debt service payable in any year on the refunding bonds shall not exceed 

the debt service payable in such year on the bonds being refunded; and 

WHEREAS, the County Board does hereby determine that the term of the proposed Bonds 

will not be longer than the term of the Refunded Bonds and that the debt service payable in any 

year on the Bonds will not exceed the debt service payable in such year on the Refunded Bonds; 

and 

WHEREAS, the Bonds to be issued will be payable (a) together with the Prior Bonds not 

refunded by the Bonds and the County's outstanding General Obligation Bonds (General Sales 

Taxes Alternate Revenue Source), Series 2007B (collectively, the "Prior Alternate Bonds"), 

from the Pledged Revenues, as hereinafter defined, and (b) from the Pledged Taxes, as 

hereinafter defined; and 

WHEREAS, the ordinances authorizing the issuance of the Prior Alternate Bonds permit 

the issuance of additional alternate bonds on a parity with the Prior Alternate Bonds provided 

that the Pledged Revenues are sufficient to provide for or pay all of the following: (i) debt 

service on all Outstanding (hereinafter defined) bonds payable from Pledged Revenues computed 

immediately after the issuance of any proposed parity bonds, (ii) all amounts required to meet 

any fund or account requirements with respect to such Outstanding bonds, (iii) other contractual 

or tort liability obligations then due and payable, if any, and (iv) an additional amount not less 

-2-



Ordinance No. 968 

than 0.25 times debt service (as provided in Section 15 of the Act) on such alternate bonds as 

shall remain Outstanding bonds after the issuance of the proposed parity bonds; and 

WHEREAS, the County Board hereby determines that such provisions have been met and 

that the Pledged Revenues will provide in each year an amount not less than 1.25 times debt 

service on the Prior Alternate Bonds and the Bonds, the same being the only obligations of the 

County payable from the Pledged Revenues; and 

WHEREAS, such determination is supported by the most recent audit of the County (the 

"Audit"), which Audit is for a fiscal year ending not earlier than 18 months previous to the time 

of issuance of the Bonds, has been presented to the County Board and is now on file with the 

County Clerk; and 

WHEREAS, the County Board hereby further determines that it is necessary and desirable 

that the Refunded Bonds be called for redemption in advance of their maturity, and it is 

necessary and desirable to make such call for the redemption of the Refunded Bonds on their 

earliest possible and practicable call date, and provide for the giving of proper notice to the 

registered owners of the Refunded Bonds: 

Now, THEREFORE, Be It Ordained by the County Board of The County of Champaign, 

Illinois, as follows: 

Section 1. Definitions. The following words and terms used in this Ordinance shall 

have the following meanings unless the context or use clearly indicates another or different 

meaning is intended: 

"Act" means the Local Government Debt Reform Act of the State of Illinois, as 

amended. 

-3-



Ordinance No. 968 

"Additional Bonds" means any alternate bonds issued in the future in accordance with 

the provisions of the Act on a parity with and sharing ratably and equally in the Pledged 

Revenues. 

"Book Entry Form" means the form of the Bonds as fully registered and available in 

physical form only to the Depository. 

"Bond" or "Bonds" means one or more, as applicable, of the General Obligation 

Refunding Bonds (General Sales Tax Alternate Revenue Source) authorized to be issued by this 

Ordinance. 

"Bond Fund" means the Bond and Interest Account continued in Section 13 of this 

Ordinance. 

"Bond Register" means the books of the County kept by the Bond Registrar to evidence 

the registration and transfer of the Bonds. 

"Bond Registrar" means Amalgamated Bank of Chicago, Chicago, Illinois, as bond 

registrar and paying agent for the Bonds. 

"Bond Year" means the twelve-calendar-month period commencing on December 16 of 

each year and ending on the following December 15. 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Counties Code" means the Counties Code of the State of Illinois, as amended. 

"County" means The County of Champaign, Illinois. 

"County Board" means the County Board of the County. 

"County Clerk" means the County Clerk of the County. 

"Designated Representatives" means the Chairman of the County Board, the County 

Administrator, the Chairman and Vice-Chairman of the Finance Committee and County Board 

Member Rachel Schwartz. 

-4-
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"Depository" means The Depository Trust Company, a limited purpose trust company 

organized under the laws of the State of New York, its successors, or a successor depository 

qualified to clear securities under applicable state and federal laws. 

"Escrow Agent" means Amalgamated Bank of Chicago, Chicago, Illinois. 

"Escrow Agreement" means the letter agreement by and between the County and the 

Escrow Agent as authorized in Section 14 hereof and set forth as Exhibit A hereto. 

"Fiscal Year" means the twelve-month period constituting the County's fiscal year, 

presently beginning on January 1 of any calendar year and ending on December 31 of said 

calendar year. 

"General Sales Taxes" means the County's distributive share of the retailers' occupation 

taxes, service occupation taxes, use taxes and service use taxes, including any replacement, 

successor or substitute taxes, but expressly excluding receipts from the special county retailers' 

occupation tax for public safety and the related service occupation tax under 55 ILCS 

5/5-1006.5. 

"Junior Bond" means any Outstanding bond or Outstanding bonds payable from the 

Junior Debt Service Account of the Bond Fund under this Ordinance. 

"Municipal Bond Insurance Policy" means a policy or surety contract guaranteeing to 

the registered owners of the Bonds the payment of the principal of and interest on the Bonds. 

"Ordinance" means this ordinance as originally adopted and as the same may from time 

to time be amended or supplemented in accordance with the terms hereof. 

"Outstanding" means any bond which is outstanding and unpaid; provided, however, 

such term shall not include bonds (i) which have matured and for which moneys are on deposit 

with proper paying agents, or are otherwise properly available, sufficient to pay all principal and 

interest thereof, or (ii) the provision for payment of which has been made by the County by the 

deposit in an irrevocable trust or escrow of funds or direct, full faith and credit obligations of the 

-5-
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United States of America or obligations guaranteed by the United States Government, the 

principal and interest of which will be sufficient to pay at maturity or as called for redemption all 

the principal of and interest and applicable premium on such bonds. 

"Outstanding Alternate Bonds" means the Prior Alternate Bonds, Bonds and Additional 

Bonds which are Outstanding. 

"Pledged Moneys" means Pledged Revenues and Pledged Taxes as both are defined 

herein. 

"Pledged Revenues" means the General Sales Taxes. 

"Pledged Taxes" means the ad valorem property taxes levied upon all of the taxable 

property in the County without limitation as to rate or amount and pledged by the County as 

security for the Bonds. 

"Purchaser" means (a) in a negotiated underwriting, William Blair & Company, L.L.C., 

Chicago, Illinois ("Blair"), or (b) in a private placement, (i) a bank or financial institution 

authorized to do business in the State of Illinois, (ii) a governmental unit as defined in the Act, or 

(iii) an "accredited investor" as defined in Rule 501 of Regulation D as promulgated under the 

Securities Act of 1933, as amended;provided, however, that the Purchaser as set forth in (b) may 

be selected through Blair acting as placement agent. 

"Record Date" means the 1st day of the month of any regular or other interest payment 

date occurring on the first day of any month and 15 days preceding any interest payment date 

occasioned by the redemption of Bonds on other than the fifteenth day of a month. 

"Senior Bond" means any Outstanding Alternate Bond or Outstanding Alternate Bonds 

payable from the Senior Debt Service Account of the Bond Fund under this Ordinance, and 

includes expressly the Prior Alternate Bonds and the Bonds. 

"State" means the State of Illinois. 
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"Tax-exempt" means, with respect to the Bonds, the status of interest paid and received 

thereon as excludable from gross income of the owners thereof under the Code for federal 

income tax purposes except to the extent that such interest will be taken into account in 

computing an adjustment used in determining the federal alternative minimum tax for certain 

corporations. 

Section 2. Incorporation of Preambles. The County Board hereby finds that all of the 

recitals contained in the preambles to this Ordinance are full, true and correct and does 

incorporate them into this Ordinance by this reference. 

Section 3. Determination to Issue Bonds. It is necessary and in the best interests of the 

County for the County to refund the Refunded Bonds and to issue the Bonds therefor. 

Section 4. Bond Details. For the purpose of providing for the Refunding, there shall 

be issued and sold the Bonds in a principal amount not to exceed $2,600,000 and designated as 

"General Obligation Refunding Bonds (General Sales Tax Alternate Revenue Source)" with such 

series designation as set forth in the Bond Notification (as hereinafter defined). The Bonds shall 

be dated such date (not prior to November 1, 2015, and not later than May 15, 2016) as set forth 

in the Bond Notification, and shall also bear the date of authentication, shall be in fully registered 

form, shall be in the denominations set forth in the Bond Notification (but no single Bond shall 

represent installments of principal maturing on more than one date), and shall be numbered 1 and 

upward. The Bonds shall become due and payable serially or be subject to mandatory 

redemption (subject to prior redemption as hereinafter described) on December 15 of each of the 

years (not later than 2025), in the amounts (not exceeding $300,000 per year) and bearing 

interest at the rates per annum (not exceeding 5.00% per annum) as set forth in the Bond 

Notification. 

The Bonds shall bear interest from their date or from the most recent interest payment 

date to which interest has been paid or duly provided for, until the principal amount of the Bonds 
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is paid, such interest ( computed upon the basis of a 360-day year of twelve 30-day months) being 

payable semi-annually commencing with the first interest payment date as set forth in the Bond 

Notification, and on June 15 and December 15 of each year thereafter to maturity. 

Interest on each Bond shall be paid by check or draft of the Bond Registrar, payable upon 

presentation in lawful money of the United States of America, to the person in whose name such 

Bond is registered at the close of business on the Record Date. The principal of the Bonds shall 

be payable in lawful money of the United States of America at the principal corporate trust office 

of the Bond Registrar. 

Section 5. Execution; Authentication. The Bonds shall be executed on behalf of the 

County with the manual or facsimile signature of the Chairman of the County Board and attested 

with the manual or facsimile signature of the County Clerk, as they shall determine, and shall 

have impressed or imprinted thereon the corporate seal or facsimile thereof of the County. In 

case any officer whose signature shall appear on any Bond shall cease to be such officer before 

the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all 

purposes, the same as if such officer had remained in office until delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the County 

and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit under this Ordinance unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and 

such certificate of authentication upon any such Bond shall be conclusive evidence that such 

Bond has been authenticated and delivered under this Ordinance. The certificate of 

authentication on any Bond shall be deemed to have been executed by it if signed by an 
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authorized officer of the Bond Registrar, but it shall not be necessary that the same officer sign 

the certificate of authentication on all of the Bonds issued hereunder. 

Section 6. Registration of Bonds; Persons Treated as Owners. (a) General. The 

County shall cause books (the "Bond Register") for the registration and for the transfer of the 

Bonds as provided in this Ordinance to be kept at the principal corporate trust office of the Bond 

Registrar, which is hereby constituted and appointed the registrar of the County. The County is 

authorized to prepare, and the Bond Registrar or such other authorized person as the officers of 

the County may designate shall keep custody of, multiple Bond blanks executed by the County 

for use in the transfer and exchange of Bonds. 

Upon surrender for transfer of any Bond at the principal corporate trust office of the 

Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of 

transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or 

his or her attorney duly authorized in writing, the County shall execute and the Bond Registrar 

shall authenticate, date and deliver in the name of the transferee or transferees a new fully 

registered Bond or Bonds of the same maturity of authorized denominations, for a like aggregate 

principal amount. Any fully registered Bond or Bonds may be exchanged at said office of the 

Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of 

other authorized denominations. The execution by the County of any fully registered Bond shall 

constitute full and due authorization of such Bond and the Bond Registrar shall thereby be 

authorized to authenticate, date and deliver such Bond, provided, however, the original principal 

amount of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not 

exceed the authorized original principal amount of Bonds for such maturity less previous 

retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 1st day of the month of any interest payment 
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date on such Bond and ending at the opening of business on such interest payment date, nor to 

transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, 

nor during a period of fifteen (15) days next preceding mailing of a notice of redemption of any 

Bonds. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any 

Bond shall be made only to or upon the order of the registered owner thereof or his or her legal 

representative. All such payments shall be valid and effectual to satisfy and discharge the 

liability upon such Bond to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the County or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds 

except in the case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond 

surrendered for redemption. 

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a 

separate single fully registered Bond for each of the maturities of the Bonds determined as 

described in Section 4 hereof. Upon initial issuance, the ownership of each such Bond shall be 

registered in the Bond Register in the name of Cede & Co., or any successor thereto ("Cede"), as 

nominee of The Depository Trust Company, New York, New York, and its successors and 

assigns ( "DTC"). All of the outstanding Bonds shall be registered in the Bond Register in the 

name of Cede, as nominee of DTC, except as hereinafter provided. The Chairman of the County 

Board, the County Clerk, the County Treasurer and the Bond Registrar are each authorized to 

execute and deliver, on behalf of the County, such letters to or agreements with DTC as shall be 

necessary to effectuate such book-entry system (any such letter or agreement being referred to 
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herein as the "Representation Letter"), which Representation Letter may provide for the 

payment of the principal or interest on the Bonds by wire transfer. 

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee 

of DTC, the County and the Bond Registrar shall have no responsibility or obligation to any 

broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time 

as securities depository ( each such broker-dealer, bank or other financial institution being 

referred to herein as a "DTC Participant") or to any person on behalf of whom such a DTC 

Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence, 

the County and the Bond Registrar shall have no responsibility or obligation with respect to 

(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any 

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person, 

other than a registered owner of a Bond as shown in the Bond Register, of any notice with 

respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC 

Participant or any other person, other than a registered owner of a Bond as shown in the Bond 

Register, of any amount with respect to the principal of or interest on the Bonds. The County 

and the Bond Registrar may treat and consider the person in whose name each Bond is registered 

in the Bond Register as the holder and absolute owner of such Bond for the purpose of payment 

of principal and interest with respect to such Bond, for the purpose of giving notices of 

redemption and other matters with respect to such Bond, for the purpose of registering transfers 

with respect to such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay 

all principal of and interest on the Bonds only to or upon the order of the respective registered 

owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly 

authorized in writing, and all such payments shall be valid and effective to fully satisfy and 

discharge the County's obligations with respect to payment of the principal of and interest on the 

Bonds to the extent of the sum or sums so paid. No person other than a registered owner of a 
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Bond as shown in the Bond Register, shall receive a Bond evidencing the obligation of the 

County to make payments of principal and interest with respect to any Bond. Upon delivery by 

DTC to the Bond Registrar of written notice to the effect that DTC has determined to substitute a 

new nominee in place of Cede, and subject to the provisions in Section 4 hereof with respect to 

the payment of interest to the registered owners of Bonds at the close of business on the Record 

Date, the name "Cede" in this Ordinance shall refer to such new nominee of DTC. 

In the event that (i) the County determines that DTC is incapable of discharging its 

responsibilities described herein and in the Representation Letter, (ii) the agreement among the 

County, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated 

for any reason or (iii) the County determines that it is in the best interests of the beneficial 

owners of the Bonds that they be able to obtain certificated Bonds, the County shall notify DTC 

and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall 

no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee 

of DTC. At that time, the County may determine that the Bonds shall be registered in the name 

of and deposited with such other depository operating a universal book-entry system, as may be 

acceptable to the County, or such depository's agent or designee, and if the County does not 

select such alternate universal book-entry system, then the Bonds may be registered in whatever 

name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in 

accordance with the provisions of Section 6(a) hereof. 

Notwithstanding any other provisions of this Ordinance to the contrary, so long as any 

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to 

principal of and interest on such Bond and all notices with respect to such Bond shall be made 

and given, respectively, in the name provided in the Representation Letter. 
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Section 7. Redemption. (a) Optional Redemption. All or a portion of the Bonds due 

on and after the date, if any, specified in the Bond Notification shall be subject to redemption 

prior to maturity at the option of the County from any available funds, as a whole or in part, and 

if in part in integral multiples of $5,000 in any order of their maturity as determined by the 

County (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on 

the date specified in the Bond Notification, and on any date thereafter, at the redemption price of 

par plus accrued interest to the date fixed for redemption. 

(b) Mandatory Redemption. The Bonds maturing on the date or dates, if any, indicated 

in the Bond Notification are subject to mandatory redemption, in integral multiples of $5,000 

selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 

redemption date for the on the redemption date, on December 15 of the years, if any, and in the 

principal amounts, if any, as indicated in the Bond Notification. 

The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced 

through the earlier optional redemption thereof, with any partial optional redemptions of such 

Bonds credited against future mandatory redemption requirements in such order of the 

mandatory redemption dates as the County may determine. In addition, on or prior to the 

60th day preceding any mandatory redemption date, the Bond Registrar may, and if directed by 

the County Board shall, purchase Bonds required to be retired on such mandatory redemption 

date. Any such Bonds so purchased shall be cancelled and the principal amount thereof shall be 

credited against the mandatory redemption required on such next mandatory redemption date. 

(c) General. The Bonds shall be redeemed only in the principal amount of $5,000 and 

integral multiples thereof. The County shall, at least forty-five ( 45) days prior to any optional 

redemption date (unless a shorter time period shall be satisfactory to the Bond Registrar) notify 

the Bond Registrar of such redemption date and of the principal amount and maturity or 
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maturities of Bonds to be redeemed. For purposes of any redemption of less than all of the 

outstanding Bonds of a single maturity, the particular Bonds or portions of Bonds to be redeemed 

shall be selected by lot by the Bond Registrar from the Bonds of such maturity by such method 

of lottery as the Bond Registrar shall deem fair and appropriate; provided that such lottery shall 

provide for the selection for redemption of Bonds or portions thereof so that any $5,000 Bond or 

$5,000 portion of a Bond shall be as likely to be called for redemption as any other such $5,000 

Bond or $5,000 portion. The Bond Registrar shall make such selection upon the earlier of the 

irrevocable deposit of funds with an escrow agent sufficient to pay the redemption price of the 

Bonds to be redeemed or the time of the giving of official notice of redemption. 

The Bond Registrar shall promptly notify the County in writing of the Bonds or portions 

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, 

the principal amount thereof to be redeemed. 

Section 8. Redemption Procedure. Unless waived by any holder of Bonds to be 

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on 

behalf of the County by mailing the redemption notice by first class mail at least thirty (30) days 

and not more than sixty (60) days prior to the date fixed for redemption to the registered owner 

of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at such other 

address as is furnished in writing by such registered owner to the Bond Registrar. 

All notices of redemption shall state: 

(1) the redemption date, 

(2) the redemption price, 

(3) if less than all outstanding Bonds are to be redeemed, the identification 
( and, in the case of partial redemption, the respective principal amounts) of the Bonds to 
be redeemed, 
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( 4) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date, 

( 5) the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the principal corporate trust office of 
the Bond Registrar, and 

( 6) such other information then required by custom, practice or industry 
standard. 

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the 

option of the County shall have been received by the Bond Registrar prior to the giving of such 

notice of redemption, such notice may, at the option of the County, state that said redemption 

shall be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the 

date fixed for redemption. If such moneys are not received, such notice shall be of no force and 

effect, the County shall not redeem such Bonds, and the Bond Registrar shall give notice, in the 

same manner in which the notice of redemption shall have been given, that such moneys were 

not so received and that such Bonds will not be redeemed. Otherwise, prior to any redemption 

date, the County shall deposit with the Bond Registrar an amount of money sufficient to pay the 

redemption price of all the Bonds or portions of Bonds which are to be redeemed on that date. 

Subject to the provisions for a conditional redemption described above, notice of 

redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed 

shall, on the redemption date, become due and payable at the redemption price therein specified, 

and from and after such date (unless the County shall default in the payment of the redemption 

price) such Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such 

Bonds for redemption in accordance with said notice, such Bonds shall be paid by the Bond 

Registrar at the redemption price. Installments of interest due on or prior to the redemption date 

shall be payable as herein provided for payment of interest. Upon surrender for any partial 
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redemption of any Bond, there shall be prepared for the registered holder a new Bond or Bonds 

of the same maturity in the amount of the unpaid principal. 

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender 

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at 

the rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have 

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued. 

Section 9. Form of Bond. The Bonds shall be in substantially the form hereinafter set 

forth; provided that if the text of the Bonds is to be printed in its entirety on the front side of the 

Bonds, then the second paragraph on the front side and the legend "See Reverse Side for 

Additional Provisions" shall be omitted and the text of the paragraphs set forth on the reverse 

side shall be inserted immediately after the first paragraph. 
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REGISTERED 
No. ---

[Form of Bond - Front Side] 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

COUNTY OF CHAMPAIGN 

GENERAL OBLIGATION REFUNDING BOND 

(GENERAL SALES TAX ALTERNATE REVENUE SOURCE), SERIES 20_ 

See Reverse Side for 
Additional Provisions 

Interest 
Rate: % 

Registered Owner: 

Principal Amount: 

Maturity Dated 
Date: December 15, 20_ Date: ____ , 20_ CUSIP: 

REGISTERED 
$ ----

-----

KNOW ALL PERSONS BY THESE PRESENTS, that The County of Champaign, Illinois, a unit 

of local government and political subdivision of the State of Illinois (the "County"), hereby 

acknowledges itself to owe and for value received promises to pay to the Registered Owner 

identified above, or registered assigns as hereinafter provided, on the Maturity Date identified 

above, the Principal Amount identified above and to pay interest ( computed on the basis of a 

360-day year consisting of twelve 30-day months) on such Principal Amount from the Dated 

Date of this Bond identified above or from the most recent interest payment date to which 

interest has been paid or duly provided for at the Interest Rate per annum identified above, such 

interest to be payable on ____ 15, 20_, and semiannually thereafter on June 15 and 

December 15 of each year until the Principal Amount is paid or duly provided for. The principal 

of this Bond is payable in lawful money of the United States of America upon presentation at the 

principal corporate trust office of Amalgamated Bank of Chicago, Chicago, Illinois, as paying 

agent and bond registrar (the "Bond Registrar"). Payment of interest shall be made to the 
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Registered Owner hereof as appearing on the Bond Register of the County maintained by the 

Bond Registrar at the close of business on the 1st day of the month of that in which the interest 

payment date occurs and shall be paid by check or draft of the Bond Registrar, payable upon 

presentation in lawful money of the United States of America, mailed to the address of such 

Registered Owner as it appears on such registration books or at such other address furnished in 

writing by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond, 

both principal and interest at maturity, the full faith, credit and resources of the County are 

hereby irrevocably pledged. 

Reference is hereby made to the further provisions of this Bond set forth on the reverse 

hereof, and such further provisions shall for all purposes have the same effect as if set forth at 

this place. 

It is hereby certified and recited that all acts, conditions and things required to be done 

precedent to and in the issuance of this Bond have been done and have happened and have been 

performed in regular and due form of law; that the indebtedness of the County, including the 

issue of Bonds of which this is one, does not exceed any limitation imposed by law; that 

provision has been made for the collection of the Pledged Taxes and the segregation of the 

Pledged Moneys to pay the interest hereon as it falls due and also to pay and discharge the 

principal hereof at maturity; and that the County hereby covenants and agrees that it will 

properly account for said Pledged Moneys and will comply with all the covenants of and 

maintain the funds and accounts as provided by the Bond Ordinance. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of 

authentication hereon shall have been signed by the Bond Registrar. 
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IN WITNESS WHEREOF, The County of Champaign, Illinois, by its County Board, has 

caused this Bond to be executed with the manual or duly authorized facsimile signature of its 

Chairman of the County Board and attested by the manual or duly authorized facsimile signature 

of its County Clerk and its corporate seal or a facsimile thereof to be impressed or reproduced 

hereon, all as appearing hereon and as of the Dated Date identified above. 

ATTEST: 

SPECIMEN 
County Clerk 

(SEAL) 

Date of Authentication: _____ , 20_ 

CERTIFICATE 
OF 

AUTHENTICATION 

This Bond is one of the Bonds described 
m the within-mentioned Bond Ordinance 
and is one of the General Obligation 
Refunding Bonds (General Sales Tax 
Alternate Revenue Source), Series 20_, of 
The County of Champaign, Illinois 

AMALGAMATED BANK OF CHICAGO, 
as Bond Registrar 

By SPECIMEN ---------------
Authorized Officer 
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[Form of Bond - Reverse Side] 

THE COUNTY OF CHAMPAIGN, ILLINOIS 

GENERAL OBLIGATION REFUNDING BOND 

{GENERAL SALES TAX ALTERNATE REVENUE SOURCE), SERIES 20 

This Bond is one of a series of bonds issued by the County to refund certain outstanding 

obligations of the County, in full compliance with the provisions of the Counties Code of the 

State of Illinois (the "Code"), and the Local Government Debt Reform Act of the State of 

Illinois (the "Act"), and all laws amendatory thereof and supplementary thereto, and is 

authorized by an ordinance passed by the County Board of the County (the "County Board") on 

the 22nd day of October, 2015 (the "Bond Ordinance"), in all respects as provided by law. 

Reference is hereby expressly made to the Bond Ordinance for further definitions and terms and 

to all the provisions of which the Registered Owner by the acceptance of this Bond assents. 

The Bonds are payable (i) together with the County's outstanding [General Obligation 

Bonds (General Sales Taxes Alternate Revenue Source), Series 2006A, and] General Obligation 

Bonds (General Sales Taxes Alternate Revenue Source), Series 2007B (collectively, the "Prior 

Alternate Bonds"), from receipts from the County's distributive share of retailers' occupation 

taxes, service occupation taxes, use taxes and service use taxes, including any replacement, 

successor or substitute taxes, but expressly excluding receipts from the special county retailers' 

occupation tax for public safety and the related service occupation tax under 55 ILCS 5/5-1006.5 

(the "Pledged Revenues"), and (ii) ad valorem property taxes levied upon all of the taxable 

property in the County without limitation as to rate or amount (the "Pledged Taxes") (the 

Pledged Revenues and the Pledged Taxes being, collectively, referred to as the "Pledged 

Moneys"), all in accordance with the provisions of the Act and the Code. The Bonds are being 

issued on a parity with the Prior Alternate Bonds, to the extent the Bonds and the Prior Alternate 

Bonds are payable from the Pledged Revenues. 
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[Optional and mandatory redemption provisions, if any, will be inserted here.] 

[Notice of any such redemption shall be sent by first class mail not less than thirty (30) 

days nor more than sixty ( 60) days prior to the date fixed for redemption to the registered owner 

of each Bond to be redeemed at the address shown on the registration books of the County 

maintained by the Bond Registrar or at such other address as is furnished in writing by such 

registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to 

bear interest on the specified redemption date, provided funds for redemption are on deposit at 

the place of payment at that time, and shall not be deemed to be outstanding.] 

This Bond is transferable by the Registered Owner hereof in person or by his or her 

attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in 

Chicago, Illinois, but only in the manner, subject to the limitations and upon payment of the 

charges provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. 

Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and 

for the same aggregate principal amount will be issued to the transferee in exchange therefor. 

This Bond does not constitute an indebtedness of the County within the meaning of any 

constitutional or statutory provision or limitation, unless the Pledged Taxes shall have been 

extended pursuant to the general obligation full faith and credit promise supporting the Bonds, in 

which case the amount of the Bonds then Outstanding shall be included in the computation of 

indebtedness of the County for purposes of all statutory provisions or limitations until such time 

as an audit of the County shall show that the Bonds have been paid from the Pledged Revenues 

for a complete Fiscal Year. 

The Bonds are issued in fully registered form in the denomination of $_,000 each or 

authorized integral multiples thereof. This Bond may be exchanged at the principal corporate 

trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations, upon the terms set forth in the Bond Ordinance. 
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The Bond Registrar shall not be required to transfer or exchange any Bond during the period 

beginning at the close of business on the 1st day of the month of any interest payment date on 

such Bond and ending at the opening of business on such interest payment date nor to transfer or 

exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a 

period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds. 

The County and the Bond Registrar may deem and treat the Registered Owner hereof as 

the absolute owner hereof for the purpose of receiving payment of or on account of principal 

hereof and interest due hereon and for all other purposes and neither the County nor the Bond 

Registrar shall be affected by any notice to the contrary. 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned sells, assigns and transfers unto _______ _ 

(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint ________ _ 

________________ as attorney to transfer the said Bond on the books 

kept for registration thereof with full power of substitution in the premises. 

Dated: ----------

Signature Guaranteed: _____________ _ 

NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 

Section 10. Sale of Bonds. The Designated Representatives are hereby authorized to 

proceed not later than the 30th day of April, 2016, without any further authorization or direction 

from the County Board, to sell the Bonds upon the terms as prescribed in this Ordinance. The 

Bonds hereby authorized shall be executed as in this Ordinance provided as soon after the 

delivery of the Bond Notification as may be, and thereupon be deposited with the County 
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Treasurer, and, after authentication thereof by the Bond Registrar, be by said Treasurer delivered 

to the Purchaser, upon receipt of the purchase price therefor, the same being not less than 98.0% 

of the principal amount of the Bonds (exclusive of original issue discount), plus accrued interest, 

if any, to the delivery date. 

Prior to the sale of the Bonds, the Chairman of the County Board or business official of 

the County is hereby authorized to approve and execute a commitment for the purchase of a 

Municipal Bond Insurance Policy, to further secure the Bonds, as long as the present value of the 

fee to be paid for the Municipal Bond Insurance Policy (using as a discount rate the expected 

yield on the Bonds treating the fee paid as interest on the Bonds) is less than the present value of 

the interest reasonably expected to be saved on the Bonds over the term of the Bonds as a result 

of the Municipal Bond Insurance Policy. 

Upon the sale of the Bonds, the Designated Representatives shall prepare a Notification 

of Sale of the Bonds, which shall include the pertinent details of sale as provided herein (the 

"Bond Notification"). In the Bond Notification, the Designated Representatives shall find and 

determine that the Bonds have been sold at such price and bear interest at such rates that either 

the true interest cost (yield) or the net interest rate received upon the sale of the Bonds does not 

exceed the maximum rate otherwise authorized by applicable law and that the net present value 

debt service savings to the County as a result of the issuance of the Bonds and the refunding of 

the Refunded Bonds is not less than 3.00% of the principal amount of the Refunded Bonds. The 

Bond Notification shall be entered into the records of the County and made available to the 

County Board at the next regular meeting thereof; but such action shall be for information 

purposes only, and the County Board shall have no right or authority at such time to approve or 

reject such sale as evidenced in the Bond Notification. 

Upon the sale of the Bonds, as evidenced by the execution and delivery of the Bond 

Notification by the Designated Representatives, the Chairman of the County Board, County 
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Clerk and County Treasurer and any other officers of the County, as shall be appropriate, shall be 

and are hereby authorized and directed to approve or execute, or both, such documents of sale of 

the Bonds as may be necessary, including, without limitation, the contract for the sale of the 

Bonds between the County and the Purchaser (the "Purchase Contract"). Prior to the execution 

and delivery of the Purchase Contract, the Designated Representatives shall find and determine 

that no person holding any office of the County, either by election or appointment, is in any 

manner financially interested directly in his own name or indirectly in the name of any other 

person, association, trust or corporation, in the Purchase Contract. 

The use by the Purchaser of any Preliminary Official Statement and any final Official 

Statement relating to the Bonds (the "Official Statement") is hereby ratified, approved and 

authorized; the execution and delivery of the Official Statement is hereby authorized; and the 

officers of the County Board are hereby authorized to take any action as may be required on the 

part of the County to consummate the transactions contemplated by the Purchase Contract, this 

Ordinance, said Preliminary Official Statement, the Official Statement and the Bonds. 

Section 11. Pledged Revenues; General Covenants. The County covenants and agrees 

with the holders of the Bonds that, so long as any Bonds remain Outstanding: 

A. For the purpose of providing funds required to pay the interest on the Prior 
Alternate Bonds and the Bonds promptly when and as the same falls due, and to pay and 
discharge the principal thereof at maturity, the County covenants and agrees with the 
purchasers and the owners of the Prior Alternate Bonds and the Bonds that the County 
will deposit the Pledged Revenues into the Revenue Fund ( as hereinafter defined). The 
Pledged Revenues have been pledged to the payment of the Prior Alternate Bonds and the 
provision of not less than an additional .25 times debt service. The Pledged Revenues are 
hereby pledged to the payment of the Bonds and the County Board covenants and agrees 
to provide for, appropriate, collect and apply the Pledged Revenues to the payment of the 
Bonds and the Prior Alternate Bonds and the provision of not less than an additional .25 
times debt service, all in accordance with Section 15 of the Act. 

B. The County will punctually pay or cause to be paid from the Bond Fund the 
principal of and interest on the Bonds in strict conformity with the terms of the Bonds 
and this Ordinance, and it will faithfully observe and perform all of the conditions, 
covenants and requirements thereof and hereof. 
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C. The County will pay and discharge, or cause to be paid and discharged, from 
the Bond Fund any and all lawful claims which, if unpaid, might become a lien or charge 
upon the Pledged Revenues, or any part thereof, or upon any such funds in the hands of 
the Bond Registrar, or which might impair the security of the Bonds. Nothing herein 
contained shall require the County to make any such payment so long as the County in 
good faith shall contest the validity of said claims. 

D. The County will keep, or cause to be kept, proper books of record and 
accounts, separate from all other records and accounts of the County, in which complete 
and correct entries shall be made of all transactions relating to the Pledged Revenues and 
the Bond Fund. Such books of record and accounts shall at all times during business 
hours be subject to the inspection of the holders of not less than ten per cent ( 10%) of the 
principal amount of the Bonds and the Prior Alternate Bonds or their representatives 
authorized in writing. 

E. The County will preserve and protect the security of the Bonds and the 
rights of the registered owners of the Bonds, and will warrant and defend their rights 
against all claims and demands of all persons. From and after the sale and delivery of 
any of the Bonds by the County, the Bonds shall be incontestable by the County. 

F. The County will adopt, make, execute and deliver any and all such further 
ordinances, resolutions, instruments and assurances as may be reasonably necessary or 
proper to carry out the intention of, or to facilitate the performance of, this Ordinance and 
the ordinances or resolutions authorizing the Prior Alternate Bonds, and for the better 
assuring and confirming unto the holders of the Bonds of the rights and benefits provided 
in this Ordinance. 

G. As long as any Bonds are Outstanding, the County will continue to deposit 
the Pledged Revenues and, if necessary, the Pledged Taxes to the appropriate accounts of 
the Bond Fund. The County covenants and agrees with the purchasers of the Bonds and 
with the registered owners thereof that so long as any Bonds remain Outstanding, the 
County will take no action or fail to take any action which in any way would adversely 
affect the ability of the County to collect the Pledged Revenues. The County and its 
officers will comply with all present and future applicable laws in order to assure that the 
Pledged Revenues and the Pledged Taxes may be collected as provided herein and 
deposited into the Bond Fund. 

H. Once issued, the Bonds shall be and forever remain until paid or defeased 
the general obligation of the County, for the payment of which its full faith and credit are 
pledged, and shall be payable, in addition to the Pledged Revenues, from the levy of the 
Pledged Taxes as provided in the Act. 

Section 12. Treatment of Bonds As Debt. The Bonds shall be payable from the Pledged 

Moneys as provided herein and shall not constitute an indebtedness of the County within the 

meaning of any constitutional or statutory limitation, unless the Pledged Taxes shall have been 
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extended pursuant to the general obligation full faith and credit promise supporting the Bonds, as 

detailed in Section 15 herein, in which case the amount of the Outstanding Bonds shall be 

included in the computation of indebtedness of the County for purposes of all statutory 

provisions or limitations until such time as an audit of the County shall show that the Bonds have 

been paid from the Pledged Revenues for a complete Fiscal Year, in accordance with the Act. 

Section 13. General Sales Tax Revenue Fund. Upon the issuance under this Ordinance 

of any of the Bonds, the County shall continue to be operated on a Fiscal Year basis, and all of 

the General Sales Taxes, constituting Pledged Revenues, shall be set aside as collected and be 

deposited in a separate fund and in an account in a bank to be designated or continued under 

another resolution, as the case may be, by the County Board, which fund is hereby created and 

established or continued, as the case may be, as the County's "Revenue Fund (General Sales 

Taxes)" (the "Revenue Fund"), which shall be a separate fund within the County's general fund 

and which shall constitute a trust fund for the sole purpose of carrying out the covenants, terms, 

and conditions of this Ordinance related to the Bonds as provided herein, including, without 

limitation, the establishment (or continuance) therein of the "Bond and Interest Account" (within 

which (i) there shall be a "Senior Debt Service Account," including therein separate subaccounts: 

"2015 Pledged Revenues Subaccount" and "2015 Pledged Taxes Subaccount" identified with 

respect to the Bonds, and (ii) there may be a "Junior Debt Service Account"), and the "Surplus 

Account" ( collectively, the "Accounts"): 

(a) Senior Debt Service Account. First, there shall be deposited and credited to 
the Senior Debt Service Account and held, in cash and investments, a fractional amount 
(not less than 1/6) of the interest becoming due on the next succeeding interest payment 
date on all Outstanding Senior Bonds and also a fractional amount (not less than 1/12) of 
the principal becoming due or subject to mandatory redemption on the next succeeding 
principal maturity or mandatory redemption date of all of the Outstanding Senior Bonds 
until there shall have been accumulated and held, in cash and investments, in the Senior 
Debt Service Account on or before the month preceding such interest payment date or 
principal maturity date ( or mandatory redemption date of principal), an amount sufficient 
to pay such principal or interest, or both. 
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All moneys in such Account shall be used only for the purpose of paying interest 
on and principal of Outstanding Senior Bonds, including the Bonds. 

In computing the fractional amount to be set aside each month in such Senior 
Debt Service Account, the fraction shall be so computed that a sufficient amount will be 
set aside in such Senior Debt Service Account and will be available for the prompt 
payment of such principal of and interest on all Outstanding Senior Bonds and shall be 
not less than one-sixth (1/6) of the interest becoming due on the next succeeding interest 
payment date and not less than one-twelfth (1/12) of the principal becoming due (or 
subject to mandatory redemption) on the next succeeding principal payment date on all 
Outstanding Senior Bonds until there is sufficient money in such Senior Debt Service 
Account to pay such principal or interest, or both. 

Credits into such Senior Debt Service Account may be suspended in any Bond 
Year at such time as there shall be a sufficient sum held in cash and investments in such 
Account to meet principal and interest requirements in such Account for the balance of 
such Bond Year, but such credits shall again be resumed at the beginning of the next 
Bond Year. All moneys in such Senior Debt Service Account shall be used only for the 
purpose of paying interest and principal and applicable premium on Outstanding Senior 
Bonds. 

Receipts of Pledged Taxes for the Bonds with respect to the Senior Debt Service 
Account shall be deposited into a separate subaccount "2015 Pledged Taxes Subaccount" 
identified with respect to the Bonds and shall be used solely and only to pay debt service 
on the Bonds. 

(b) Junior Debt Service Account. Second, there shall be deposited and credited 
to the Junior Debt Service Account and held, in cash and investments, a fractional 
amount (not less than 1/6) of the interest becoming due on the next succeeding interest 
payment date on all Outstanding Junior Bonds and also a fractional amount (not less than 
1/12) of the principal becoming due (or subject to mandatory redemption) on the next 
succeeding principal maturity date of all Outstanding Junior Bonds until there shall have 
been accumulated and held in cash and investments in such Junior Debt Service Account 
on or before the month preceding such interest payment date or principal maturity date, 
or both, an amount sufficient to pay such principal or interest, or both. 

In computing the fractional amount to be set aside each month in the Junior Debt 
Service Account, the fraction shall be so computed that an aggregate sufficient amount 
will be set aside in the Junior Debt Service Account and will be available for the prompt 
payment of such principal of and interest on all Outstanding Junior Bonds and shall be 
not less than one-sixth (1/6) of the interest becoming due on the next succeeding interest 
payment date and not less than one-twelfth (1/12) of the principal becoming due (or 
subject to mandatory redemption) on the next succeeding principal payment date on all 
Outstanding Junior Bonds until there is sufficient money in the Junior Debt Service 
Account to pay such principal or interest, or both. 
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Credits into the Junior Debt Service Account may be suspended in any Bond Year 
at such time as there shall be a sufficient sum held in cash and investments in such 
Account to meet principal and interest requirements in such Account for the balance of 
such Bond Year, but such credits shall again be resumed at the beginning of the next 
Bond Year. All moneys in such Junior Debt Service Account shall be used only for the 
purpose of paying interest and principal and applicable premium on all Outstanding 
Junior Bonds. 

( c) Surplus Account. All moneys remammg in the Revenue Fund, after 
crediting the required amounts to the respective Accounts above, and after making up any 
deficiency in the Accounts above, shall be credited to the Surplus Account and then used, 
if at all, for one or more of the following purposes, without any priority among them: 

(1) For any general or specific corporate purpose; or 

(2) For the purpose of calling and redeeming Outstanding bonds payable 
from Pledged Revenues; or 

(3) For the purpose of paying principal and interest and applicable 
premium on any subordinate bonds or obligations; or 

( 4) For any other lawful purpose, including the purchase of Outstanding 
bonds, at a price of not to exceed par plus any premium and accrued interest. 

( d) Investments. Moneys to the credit of the funds, accounts and subaccounts 
under this Section 13 may be invested from time to time by the County's Treasurer in 
(i) interest-bearing bonds, notes, or other direct full faith and credit obligations of the 
United States of America ( "Government Securities"), (ii) obligations unconditionally 
guaranteed as to both principal and interest by the United States of America, or 
(iii) certificates of deposit or time deposits of any bank or savings and loan association, as 
defined by Illinois laws, provided such bank or savings and loan association is insured by 
the Federal Deposit Insurance Corporation or a successor corporation to the Federal 
Deposit Insurance Corporation and provided further that the principal of such deposits 
are secured by a pledge of obligations as described in clauses ( d)(i) and ( d)(ii) above in 
the full principal amount of such deposits, or otherwise collateralized in such amount and 
in such manner as may be required by law. Such investments may be sold from time to 
time by the County Treasurer as funds may be needed for the purpose for which such 
Accounts have been created. 

All interest on any funds so invested shall be credited to the applicable Account of 
the Fund and is hereby deemed and allocated as expended with the next expenditure or 
expenditures of money from the applicable Account of the Fund. 

Moneys in any of such accounts and subaccounts shall be invested by the County 
Treasurer, if necessary, in investments restricted as to yield, which investments may be in 
U.S. Treasury Securities - State and Local Government Series, if available, and to such 
end the County Treasurer shall refer to any investment restrictions covenanted by the 
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County or any officer thereof as part of the transcript of proceedings for the issuance of 
the Bonds, and to appropriate opinions of counsel. 

Section 14. Use of Bond Proceeds. The proceeds derived from the sale of the Bonds 

shall be used as follows: 

A. Accrued interest received by the County upon the sale of the Bonds shall be 
deposited into the Senior Debt Service Account and shall be used to pay interest due on 
the Bonds. 

B. Simultaneously with the delivery of the Bonds, the principal proceeds of the 
Bonds, together with any premium received from the sale of the Bonds and such 
additional amounts as may be necessary from the general funds of the County, shall be 
used for payment of expenses of issuing the Bonds, or be deposited in escrow pursuant to 
the Escrow Agreement to be entered into between the County and the Escrow Agent, in 
substantially the form attached hereto as Exhibit A and made a part hereof by this 
reference, or with such changes therein as shall be approved by the officers of the County 
executing the Escrow Agreement, such execution to constitute evidence of the approval 
of such changes, for the purpose of paying the principal of and interest on the Refunded 
Bonds as the Refunded Bonds are redeemed on the date set forth in the Bond 
Notification. The Board approves the form, terms and provisions of the Escrow 
Agreement and directs the Chairman of the County Board and the County Clerk to 
execute, attest, seal and deliver the Escrow Agreement in the name and on behalf of the 
County. Said amount in the escrow shall be used to purchase Government Securities to 
provide for the payment of the principal of and interest payable on the Refunded Bonds 
when due or on their redemption date. The Escrow Agent and Blair are each hereby 
authorized to act as agent for the County in the purchase of the Government Securities. 
The expenses of issuing the Bonds may be paid from Bond proceeds by Blair on behalf of 
the County at closing. 

Section 15. Pledged Taxes; Tax Levy. For the purpose of providing additional funds 

sufficient to pay the principal of and interest on the Bonds, and as provided in Section 15 of the 

Act, there be and there is hereby levied upon all the taxable property within the County a direct 

annual tax for each of the years while the Bonds or any of them are Outstanding, in amounts 

sufficient for that purpose, and that there be and there is hereby levied upon all of the taxable 

property in the County, the following direct annual tax, to-wit (the "Pledged Taxes"): 
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FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2015 

2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 

$311,765 

$308,470 
$309,978 
$310,978 
$311,578 
$311,655 
$311,200 
$310,269 
$308,925 
$307,169 

for interest and principal up to and 
including December 15, 2016 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 
for interest and principal 

Following any extension of Pledged Taxes, interest or principal coming due at any time 

when there are insufficient funds on hand from the Pledged Taxes to pay the same shall be paid 

promptly when due from current funds on hand in advance of the collection of the Pledged Taxes 

herein levied; and when the Pledged Taxes shall have been collected, reimbursement shall be 

made to said funds in the amount so advanced. 

The County covenants and agrees with the purchasers and the owners of the Bonds that 

so long as any of the Bonds remain Outstanding, the County will take no action or fail to take 

any action which in any way would adversely affect the ability of the County to collect the 

Pledged Revenues or to levy and collect the Pledged Taxes ( except for the abatement of tax 

levies permitted under Section 17). The County and its officers will comply with all present and 

future applicable laws in order to assure that the Pledged Revenues will be available and that the 

Pledged Taxes will be levied, extended and collected ( except for the abatement of tax levies 

permitted under Section 17) as provided herein and deposited in the Bond Fund. 

To the extent that the taxes levied above exceed the amount necessary to pay debt service 

on the Bonds as set forth in the Bond Notification, the Chairman of the County Board, County 

Clerk and County Treasurer are hereby authorized to direct the abatement of such taxes to the 

extent of the excess of such levy in each year over the amount necessary to pay debt service on 
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the Bonds in the following Bond Year. Proper notice of such abatement shall be filed with the 

County Clerk in a timely manner to effect such abatement. 

Section 16. Filing of Ordinance and Certificate of Reduction of Taxes. Forthwith upon 

the passage of this Ordinance, the County Clerk is hereby directed to file a certified copy of this 

Ordinance in the records of the County. Subject to abatement as provided in the text below, the 

County Clerk shall in and for each of the years required ascertain the rate percent required to 

produce the aggregate Pledged Taxes hereinbefore provided to be levied in each of said years; 

and the County Clerk shall extend the same for collection on the tax books in connection with 

other taxes levied in said years in and by the County for general corporate purposes of the 

County; and the County Clerk shall remit the Pledged Taxes for deposit to the credit of the 2015 

Pledged Taxes Subaccount, and in said years the Pledged Taxes shall be levied and collected by 

and for and on behalf of the County in like manner as taxes for general corporate purposes of the 

County for said years are levied and collected, and in addition to and in excess of all other taxes. 

The Pledged Taxes are hereby irrevocably pledged to and shall be used only for the purpose of 

paying principal of and interest on the Bonds. 

The Chairman of the County Board, the County Clerk and the County Treasurer of the 

County be and the same are hereby directed to prepare and file with the County Clerk, a 

Certificate of Reduction of Taxes Heretofore Levied for the Payment of Bonds showing the Prior 

Bonds being refunded and directing the abatement of the taxes heretofore levied for the years 

2015 to 2024, inclusive, to pay the Refunded Bonds. 

Section 17. Abatement of Pledged Taxes. Whenever the Pledged Revenues have been 

irrevocably deposited in the 2015 Pledged Revenues Subaccount in an amount sufficient to pay 

debt service on the Outstanding Bonds, the County Board shall duly direct the abatement of the 

Pledged Taxes for the year with respect to which such Pledged Taxes have been levied to the 
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extent of such deposit, and proper notification of such abatement shall be filed with the County 

Clerk in a timely manner to effect such abatement. If for any reason there is abatement of such 

levy of Pledged Taxes and the failure thereafter to pay debt service on the Bonds in respect of 

such abatement, the additional amount, together with additional interest accruing, shall be added 

to the tax levy for the Pledged Taxes in the year of, or the next year following, such failure. 

Section 18. Non-Arbitrage and Tax-Exemption. One purpose of this Section is to set 

forth various facts regarding the Bonds and to establish the expectations of the County Board and 

the County as to future events regarding the Bonds and the use of Bond proceeds. The 

certifications, covenants and representations contained herein and at the time of the Closing are 

made on behalf of the County for the benefit of the owners from time to time of the Bonds. In 

addition to providing the certifications, covenants and representations contained herein, the 

County hereby covenants that it will not take any action, omit to take any action or permit the 

taking or omission of any action within its control (including, without limitation, making or 

permitting any use of the proceeds of the Bonds) if taking, permitting or omitting to take such 

action would cause any of the Bonds to be an arbitrage bond or a private activity bond within the 

meaning of the Code or would otherwise cause the interest on the Bonds to be included in the 

gross income of the recipients thereof for federal income tax purposes. The County 

acknowledges that, in the event of an examination by the Internal Revenue Service (the "IRS") 

of the exemption from federal income taxation for interest paid on the Bonds, under present 

rules, the County may be treated as a "taxpayer" in such examination and agrees that it will 

respond in a commercially reasonable manner to any inquiries from the IRS in connection with 

such an examination. The County Board and the County certify, covenant and represent as 

follows: 

1.1. Definitions. In addition to such other words and terms used and defined in 
this Ordinance, the following words and terms used in this Section shall have the 
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following meanings unless, in either case, the context or use clearly indicates another or 
different meaning is intended: 

"Affiliated Person" means any Person that (a) at any time during the six months 
prior to the execution and delivery of the Bonds, (i) has more than five percent of the 
voting power of the governing body of the County in the aggregate vested in its directors, 
officers, owners, and employees or, (ii) has more than five percent of the voting power of 
its governing body in the aggregate vested in directors, officers, board members or 
employees of the County or (b) during the one-year period beginning six months prior to 
the execution and delivery of the Bonds, (i) the composition of the governing body of 
which is modified or established to reflect ( directly or indirectly) representation of the 
interests of the County ( or there is an agreement, understanding, or arrangement relating 
to such a modification or establishment during that one-year period) or (ii) the 
composition of the governing body of the County is modified or established to reflect 
( directly or indirectly) representation of the interests of such Person ( or there is an 
agreement, understanding, or arrangement relating to such a modification or 
establishment during that one-year period). 

"Bond Counsel" means Chapman and Cutler LLP or any other nationally 
recognized firm of attorneys experienced in the field of municipal bonds whose opinions 
are generally accepted by purchasers of municipal bonds. 

"Capital Expenditures" means costs of a type that would be properly chargeable 
to a capital account under the Code ( or would be so chargeable with a proper election) 
under federal income tax principles if the County were treated as a corporation subject to 
federal income taxation, taking into account the definition of Placed-in-Service set forth 
herein. 

"Closing" means the first date on which the County is receiving the purchase 
price for the Bonds. 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Commingled Fund" means any fund or account containing both Gross Proceeds 
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the 
fund or account are invested and accounted for, collectively, without regard to the source 
of funds deposited in the fund or account. An open-ended regulated investment company 
under Section 851 of the Code is not a Commingled Fund. 

"Control" means the possession, directly or indirectly through others, of either of 
the following discretionary and non-ministerial rights or powers over another entity: 

(a) to approve and to remove without cause a controlling portion of the 
governing body of a Controlled Entity; or 
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(b) to require the use of funds or assets of a Controlled Entity for any 
purpose. 

"Controlled Entity" means any entity or one of a group of entities that is subject 
to Control by a Controlling Entity or group of Controlling Entities. 

"Controlled Group" means a group of entities directly or indirectly subject to 
Control by the same entity or group of entities, including the entity that has Control of the 
other entities. 

"Controlling Entity" means any entity or one of a group of entities directly or 
indirectly having Control of any entities or group of entities. 

"Costs of Issuance" means the costs of issuing the Bonds, including underwriters' 
discount and legal fees, but not including the fees for the Credit Facility described in 
paragraph 5.7 hereof. 

"Credit Facility" means the municipal bond insurance policy issued by the Credit 
Facility Provider. 

"Credit Facility Provider" means the insurance company, if any, insuring the 
payment of all or a portion of the principal of and interest on the Bonds. 

"Escrow Account" means the account established pursuant to the Escrow 
Agreement. 

"Escrow Agreement" means the agreement between the Escrow Agent and the 
County providing for the deposit in trust of cash and/or certain Government Securities for 
the purpose of refunding in advance of maturity the Refunded Bonds. 

"External Commingled Fund" means a Commingled Fund in which the County 
and all members of the same Controlled Group as the County own, in the aggregate, not 
more than ten percent of the beneficial interests. 

"GJC" means (a) any investment that has specifically negotiated withdrawal or 
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement 
to supply investments on two or more future dates (e.g., a forward supply contract). 

"Government Securities" means the obligations held and to be held under the 
Escrow Agreement. 

"Gross Proceeds" means amounts in the Bond Fund and the Escrow Account. 

"Net Sale Proceeds" means amounts actually or constructively received from the 
sale of the Bonds reduced by any such amounts that are deposited in a reasonably 
required reserve or replacement fund for the Bonds. 
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"Person" means any entity with standing to be sued or to sue, including any 
natural person, corporation, body politic, governmental unit, agency, authority, 
partnership, trust, estate, association, company, or group of any of the above. 

"Placed-in-Service" means the date on which, based on all facts and 
circumstances (a) a facility has reached a degree of completion that would permit its 
operation at substantially its design level and (b) the facility is, in fact, in operation at 
such level. 

"Prior Bond Fund" means the fund or funds established in connection with the 
issuance of the Prior Bonds to pay the debt service on the Prior Bonds. 

"Prior Bond Proceeds" means amounts actually or constructively received from 
the sale of the Refunded Bonds and all other amounts properly treated as gross proceeds 
of the Refunded Bonds under the Regulations, including (a) amounts used to pay 
underwriters' discount or compensation and accrued interest, other than accrued interest 
for a period not greater than one year before the Refunded Bonds were issued but only if 
it is to be paid within one year after the Refunded Bonds were issued and (b) amounts 
derived from the sale of any right that is part of the terms of a Refunded Bond or is 
otherwise associated with a Refunded Bond (e.g., a redemption right). 

"Prior Bonds" means the County's outstanding issues being refunded by the 
Bonds, as more particularly described in the preambles hereof. 

"Prior Project" means the facilities financed, directly or indirectly with the 
proceeds of the Prior Bonds. 

"Private Business Use" means any use of the Prior Project by any Person other 
than a state or local government unit, including as a result of (i) ownership, (ii) actual or 
beneficial use pursuant to a lease or a management, service, incentive payment, research 
or output contract or (iii) any other similar arrangement, agreement or understanding, 
whether written or oral, except for use of the Prior Project on the same basis as the 
general public. Private Business Use includes any formal or informal arrangement with 
any person other than a state or local governmental unit that conveys special legal 
entitlements to any portion of the Prior Project that is available for use by the general 
public or that conveys to any person other than a state or local governmental unit any 
special economic benefit with respect to any portion of the Prior Project that is not 
available for use by the general public. 

"Qualified Administrative Costs of Investments" means (a) reasonable, direct 
administrative costs (other than carrying costs) such as separately stated brokerage or 
selling commissions but not legal and accounting fees, recordkeeping, custody and 
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a 
publicly offered regulated investment company or an External Commingled Fund. 
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"Qualified Tax Exempt Obligations" means (a) any obligation described in 
Section 103(a) of the Code, the interest on which is excludable from gross income of the 
owner thereof for federal income tax purposes and is not an item of tax preference for 
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an 
interest in a regulated investment company to the extent that at least ninety-five percent 
of the income to the holder of the interest is interest which is excludable from gross 
income under Section 103 of the Code of any owner thereof for federal income tax 
purposes and is not an item of tax preference for purposes of the alternative minimum tax 
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the 
United States Treasury pursuant to the Demand Deposit State and Local Government 
Series program described in 31 C.F.R. pt. 344. 

"Rebate Fund" means the fund, if any, identified and defined in paragraph 4.1 
herein. 

"Rebate Provisions" means the rebate requirements contained in Section 148( f) 
of the Code and in the Regulations. 

"Refunded Bonds" means those certain Prior Bonds being refunded by the Bonds. 

"Regulations" means United States Treasury Regulations dealing with the 
tax-exempt bond provisions of the Code. 

"Reimbursed Expenditures" means expenditures of the County paid prior to 
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated. 

"Reserve Portion of the Bond Fund" means the portion of the Bond Fund funded 
in excess of the amount of debt service payable each year. 

"Sale Proceeds" means amounts actually or constructively received from the sale 
of the Bonds, including (a) amounts used to pay underwriters' discount or compensation 
and accrued interest, other than accrued interest for a period not greater than one year 
before Closing but only if it is to be paid within one year after Closing and (b) amounts 
derived from the sale of any right that is part of the terms of a Bond or is otherwise 
associated with a Bond (e.g., a redemption right). 

"Transferred Proceeds" means amounts actually or constructively received from 
the sale of the Prior Bonds, plus investment earnings thereon, which have not been spent 
prior to the date principal on the Refunded Bonds is discharged by the Bonds. 

"Yield" means that discount rate which when used in computing the present value 
of all payments of principal and interest paid and to be paid on an obligation (using 
semiannual compounding on the basis of a 360-day year) produces an amount equal to 
the obligation's purchase price (or in the case of the Bonds, the issue price as established 
in paragraph 5.1 hereof), including accrued interest. 
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"Yield Reduction Payment" means a rebate payment or any other amount paid to 
the United States in the same manner as rebate amounts are required to be paid or at such 
other time or in such manner as the IRS may prescribe that will be treated as a reduction 
in Yield of an investment under the Regulations. 

2.1. Purpose of the Bonds. The Bonds are being issued solely and exclusively 
to refund in advance of maturity the Refunded Bonds in a prudent manner consistent with 
the revenue needs of the County. A breakdown of the sources and uses of funds is set 
forth in Section 14 of this Ordinance. Except for any accrued interest on the Bonds used 
to pay first interest due on the Bonds, no proceeds of the Bonds will be used more than 
90 days after the date of issue of the Bonds for the purpose of paying any principal or 
interest on any issue of bonds, notes, certificates or warrants or on any installment 
contract or other obligation of the County or for the purpose of replacing any funds of the 
County used for such purpose. 

2.2. Bond Fund Investment. The investment earnings on the Bond Fund will be 
spent to pay interest on the Bonds, or to the extent permitted by law, investment earnings 
on amounts in the Bond Fund will be commingled with substantial revenues from the 
governmental operations of the County, and the earnings are reasonably expected to be 
spent for governmental purposes within six months of the date earned. Interest earnings 
on the Bond Fund have not been earmarked or restricted by the County Board for a 
designated purpose. 

2.3. Reimbursement. None of the Sale Proceeds or investment earnings thereon 
will be used for Reimbursed Expenditures. 

2.4. Working Capital. All Sale Proceeds and investment earnings thereon will 
be used, directly or indirectly, to pay principal of, interest on and redemption premium (if 
any) on the Refunded Bonds, other than the following: 

(a) [Reserved]; 

(b) Costs of Issuance and Qualified Administrative Costs of Investments; 

( c) payments of rebate or Yield Reduction Payments made to the United 
States under the Regulations; 

( d) principal of or interest on the Bonds paid from unexpected excess 
Sale Proceeds and investment earnings thereon; 

( e) investment earnings that are commingled with substantial other 
revenues and are expected to be allocated to expenditures within six months; and 

(f) fees for the Credit Facility. 
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2.5. Consequences of Contrary Expenditure. The County acknowledges that if 
Sale Proceeds and investment earnings thereon are spent other than as permitted by 
paragraph 2.4 hereof, a like amount of then available funds of the County will be treated 
as unspent Sale Proceeds. 

2. 6. Investment of Bond Proceeds. No portion of the Bonds is being issued 
solely for the purpose of investing a portion of Sale Proceeds or investment earnings 
thereon at a Yield higher than the Yield on the Bonds. 

2. 7. No Grants. None of the Sale Proceeds or investment earnings thereon will 
be used to make grants to any person. 

2.8. Hedges. Neither the County nor any member of the same Controlled 
Group as the County has entered into or expects to enter into any hedge (e.g., an interest 
rate swap, interest rate cap, futures contract, forward contract or an option) with respect 
to the Bonds or the Prior Bonds. The County acknowledges that any such hedge could 
affect, among other things, the calculation of Bond Yield under the Regulations. The IRS 
could recalculate Bond Yield if the failure to account for the hedge fails to clearly reflect 
the economic substance of the transaction. 

The County also acknowledges that if it acquires a hedging contract with an 
investment element (including e.g., an off-market swap agreement, or any cap agreement 
for which all or a portion of the premium is paid at, or before the effective date of the cap 
agreement), then a portion of such hedging contract may be treated as an investment of 
Gross Proceeds of the Bonds, and be subject to the fair market purchase price rules, 
rebate and yield restriction. The County agrees not to use proceeds of the Bonds to pay 
for any such hedging contract in whole or in part. The County also agrees that it will not 
give any assurances to any Bond holder, the Credit Facility Provider, or any other credit 
or liquidity enhancer with respect to the Bonds that any such hedging contract will be 
entered into or maintained. The County recognizes that if a portion of a hedging contract 
is determined to be an investment of gross proceeds, such portion may not be fairly 
priced even if the hedging contract as a whole is fairly priced. 

2.9. IRS Audits. The County represents that the IRS has not contacted the 
County regarding the Prior Bonds or any other obligations issued by or on behalf of the 
County. To the best of the knowledge of the County, no such obligations of the County 
are currently under examination by the IRS. 

2.10. Abusive Transactions. Neither the County nor any member of the same 
Controlled Group as the County will receive a rebate or credit resulting from any 
payments having been made in connection with the issuance of the Bonds or the advance 
refunding of the Refunded Bonds. 

3.1. Use of Proceeds. (a) The use of the Sale Proceeds and investment 
earnings thereon and the funds held under this Ordinance at the time of Closing are 
described in Section 14 of this Ordinance. No Sale Proceeds will be used to pre-pay for 
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goods or services to be received over a period of years prior to the date such goods or 
services are to be received, except for any payment to the Credit Facility Provider. No 
Sale Proceeds or any investment earnings thereon will be used to pay for or otherwise 
acquire goods or services from the County, any member of the same Controlled Group as 
the County, or an Affiliated Person. 

(b) Only the funds and accounts described in said Section will be funded at 
Closing. There are no other funds or accounts created under this Ordinance, other than 
the Rebate Fund if it is created as provided in paragraph 4.2 hereof. 

( c) Principal of and interest on the Bonds will be paid from the Bond Fund. 

( d) Any Costs of Issuance incurred in connection with the issuance of the Bonds 
to be paid by the County will be paid at the time of Closing. 

3.2. Purpose of Bond Fund. The Bond Fund (other than the Reserve Portion of 
the Bond Fund) will be used primarily to achieve a proper matching of revenues and 
earnings with principal and interest payments on the Bonds in each Bond Year. It is 
expected that the Bond Fund ( other than the Reserve Portion of the Bond Fund) will be 
depleted at least once a year, except for a reasonable carry over amount not to exceed the 
greater of (a) the earnings on the investment of moneys in the Bond Fund (other than the 
Reserve Portion of the Bond Fund) for the immediately preceding Bond Year or 
(b) 1112th of the principal and interest payments on the Bonds for the immediately 
preceding Bond Year. 

The County will levy taxes to produce an amount sufficient to pay all principal of 
and interest on the Bonds in each Bond Year. To minimize the likelihood of an 
insufficiency, the amount extended to pay the Bonds may in most years be in excess of 
the amount required to pay principal and interest within one year of collection. This 
over-collection (if any) may cause the Bond Fund as a whole to fail to function as a bona 
fide debt service fund. Nevertheless, except for the Reserve Portion of the Bond Fund, 
the Bond Fund will be depleted each year as described above. The Reserve Portion of the 
Bond Fund will constitute a separate account not treated as part of the bona fide debt 
service fund. The Reserve Portion of the Bond Fund is subject to yield restriction 
requirements except as it may otherwise be excepted as provided in 5.2 below. It is also 
subject to rebate requirements. 

3.3. The Prior Bonds. (a) The Prior Bonds were issued for the purpose of 
paying costs of the Prior Project. As of the date three years after the Prior Bonds were 
issued, all Prior Bond Proceeds, including investment earnings thereon, were completely 
spent to pay the costs of Capital Expenditures. 

(b) As of the date hereof, no Prior Bond Proceeds or money or property of any 
kind (including cash) is on deposit in any fund or account, regardless of where held or the 
source thereof, with respect to the Prior Bonds or any credit enhancement or liquidity 
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device relating to the foregoing, or is otherwise restricted to pay the County's obligations 
other than amounts on deposit in the Escrow Account. 

(c) The Prior Bond Fund was used primarily to achieve a proper matching of 
revenues and earnings with principal and interest payments on the Prior Bonds in each 
bond year. The Prior Bond Fund was depleted at least once a year, except for a 
reasonable carry over amount not to exceed the greater of (i) the earnings on the 
investment of moneys in such account for the immediately preceding bond year or 
(ii) one-twelfth (1112th) of the principal and interest payments on the Prior Bonds. 

( d) At the time the Prior Bonds were issued, the County reasonably expected to 
spend at least 85% of the proceeds (including investment earnings) of the Prior Bonds to 
be used for non-refunding purposes for such purposes within three years of the date the 
Prior Bonds were issued and such proceeds were so spent. Not more than 50% of the 
proceeds of the Prior Bonds to be used for non-refunding purposes was invested in 
investments having a substantially guaranteed Yield for four years or more. 

(e) The County acknowledges that (i) the final rebate payment with respect to 
the Prior Bonds may be required to be made sooner than if the refunding had not occurred 
and (ii) the final rebate is due 60 days after the Prior Bonds are paid in full. 

(f) The Refunded Bonds subject to redemption prior to maturity will be 
redeemed within 90 days of closing. 

3.4. The Escrow Account. (a) The Escrow Account will be funded at the 
Closing. 

(b) The uninvested cash and anticipated receipts from the Government 
Securities on deposit in the Escrow Account, without regard to any reinvestment thereof, 
will be sufficient to pay, when due, principal and interest on the Refunded Bonds as such 
become due and payable and to redeem the outstanding principal amount of the Refunded 
Bonds on the date called for their redemption, at the applicable redemption price thereof. 

( c) Any moneys remaining on deposit in the Escrow Account upon the final 
disbursement of funds sufficient to pay principal and interest of the Refunded Bonds shall 
be transferred by the Escrow Agent to the Bond Fund to be used to pay interest on the 
Bonds. 

3.5. No Other Gross Proceeds. (a) Except for the Bond Fund and except for 
investment earnings that have been commingled as described in paragraph 2.2 and any 
credit enhancement or liquidity device related to the Bonds, after the issuance of the 
Bonds, neither the County nor any member of the same Controlled Group as the County 
has or will have any property, including cash, securities or any other property held as a 
passive vehicle for the production of income or for investment purposes, that constitutes: 

(i) Sale Proceeds; 
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(ii) amounts in any fund or account with respect to the Bonds ( other than 
the Rebate Fund); 

(iii) Transferred Proceeds; 

(iv) amounts that have a sufficiently direct nexus to the Bonds or to the 
governmental purpose of the Bonds to conclude that the amounts would have 
been used for that governmental purpose if the Bonds were not used or to be used 
for that governmental purpose (the mere availability or preliminary earmarking of 
such amounts for a governmental purpose, however, does not itself establish such 
a sufficient nexus); 

(v) amounts in a debt service fund, redemption fund, reserve fund, 
replacement fund or any similar fund to the extent reasonably expected to be used 
directly or indirectly to pay principal of or interest on the Bonds or any amounts 
for which there is provided, directly or indirectly, a reasonable assurance that the 
amount will be available to pay principal of or interest on the Bonds or any 
obligations under any credit enhancement or liquidity device with respect to the 
Bonds, even if the County encounters financial difficulties; 

(vi) any amounts held pursuant to any agreement (such as an agreement to 
maintain certain levels of types of assets) made for the benefit of the Bondholders 
or any credit enhancement provider, including any liquidity device or negative 
pledge (e.g., any amount pledged to pay principal of or interest on an issue held 
under an agreement to maintain the amount at a particular level for the direct or 
indirect benefit of holders of the Bonds or a guarantor of the Bonds); or 

(vii) amounts actually or constructively received from the investment and 
reinvestment of the amounts described in (i) or (ii) above. 

(b) No compensating balance, liquidity account, negative pledge of property 
held for investment purposes required to be maintained at least at a particular level or 
similar arrangement exists with respect to, in any way, the Bonds or any credit 
enhancement or liquidity device related to the Bonds. 

(c) The average reasonably expected remaining economic life of the Prior 
Project is at least ten years. The weighted average maturity of the Bonds does not exceed 
ten years and does not exceed 120 percent of the average reasonably expected economic 
life of the Prior Project. The maturity schedule of the Bonds (the "Principal Payment 
Schedule") is based on an analysis of revenues expected to be available to pay debt 
service on the Bonds. The Principal Payment Schedule is not more rapid (i.e., having a 
lower average maturity) because a more rapid schedule would place an undue burden on 
tax rates and cause such rates to be increased beyond prudent levels, and would be 
inconsistent with the governmental purpose of the Bonds as set forth in paragraph 2.1 
hereof. 
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4.1. Compliance with Rebate Provisions. The County covenants to take such 
actions and make, or cause to be made, all calculations, transfers and payments that may 
be necessary to comply with the Rebate Provisions applicable to the Bonds. The County 
will make, or cause to be made, rebate payments with respect to the Bonds in accordance 
with law. 

4.2. Rebate Fund. The County is hereby authorized to create and establish a 
special fund to be known as the Rebate Fund (the "Rebate Fund"), which, if created, 
shall be continuously held, invested, expended and accounted for in accordance with this 
Ordinance. Moneys in the Rebate Fund shall not be considered moneys held for the 
benefit of the owners of the Bonds. Except as provided in the Regulations, moneys in the 
Rebate Fund (including earnings and deposits therein) shall be held in trust for payment 
to the United States as required by the Rebate Provisions and by the Regulations and as 
contemplated under the provisions of this Ordinance. 

4.3. Records. The County agrees to keep and retain or cause to be kept and 
retained for the period described in paragraph 7 .9 adequate records with respect to the 
investment of all Gross Proceeds and amounts in the Rebate Fund. Such records shall 
include: (a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest 
paid; (e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment date; 
(i) date ofliquidation; and G) receipt upon liquidation. 

If any investment becomes Gross Proceeds on a date other than the date such 
investment is purchased, the records required to be kept shall include the fair market 
value of such investment on the date it becomes Gross Proceeds. If any investment is 
retained after the date the last Bond is retired, the records required to be kept shall 
include the fair market value of such investment on the date the last Bond is retired. 
Amounts or investments will be segregated whenever necessary to maintain these 
records. 

4.4. Fair Market Value; Certificates of Deposit and Investment Agreements. 
The County will continuously invest all amounts on deposit in the Rebate Fund, together 
with the amounts, if any, to be transferred to the Rebate Fund, in any investment 
permitted under this Ordinance. In making investments of Gross Proceeds or of amounts 
in the Rebate Fund the County shall take into account prudent investment standards and 
the date on which such moneys may be needed. Except as provided in the next sentence, 
all amounts that constitute Gross Proceeds and all amounts in the Rebate Fund shall be 
invested at all times to the greatest extent practicable, and no amounts may be held as 
cash or be invested in zero yield investments other than obligations of the United States 
purchased directly from the United States. In the event moneys cannot be invested, other 
than as provided in this sentence due to the denomination, price or availability of 
investments, the amounts shall be invested in an interest bearing deposit of a bank with a 
yield not less than that paid to the general public or held uninvested to the minimum 
extent necessary. 
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Gross Proceeds and any amounts in the Rebate Fund that are invested in 
certificates of deposit or in GICs shall be invested only in accordance with the following 
prov1s10ns: 

(a) Investments in certificates of deposit of banks or savings and loan 
associations that have a fixed interest rate, fixed payment schedules and 
substantial penalties for early withdrawal shall be made only if either (i) the Yield 
on the certificate of deposit (A) is not less than the Yield on reasonably 
comparable direct obligations of the United States and (B) is not less than the 
highest Yield that is published or posted by the provider to be currently available 
from the provider on reasonably comparable certificates of deposit offered to the 
public or (ii) the investment is an investment in a GIC and qualifies under 
paragraph (b) below. 

(b) Investments in GICs shall be made only if 

(i) the bid specifications are in writing, include all material terms 
of the bid and are timely forwarded to potential providers ( a term is 
material if it may directly or indirectly affect the yield on the GIC); 

(ii) the terms of the bid specifications are commercially reasonable 
( a term is commercially reasonable if there is a legitimate business 
purpose for the term other than to reduce the yield on the GIC); 

(iii) all bidders for the GIC have equal opportunity to bid so that, 
for example, no bidder is given the opportunity to review other bids ( a last 
look) before bidding; 

(iv) any agent used to conduct the bidding for the GIC does not bid 
to provide the GIC; 

(v) at least three of the providers solicited for bids for the GIC are 
reasonably competitive providers of investments of the type purchased 
(i.e., providers that have established industry reputations as competitive 
providers of the type of investments being purchased); 

(vi) at least three of the entities that submit a bid do not have a 
financial interest in the Bonds; 

(vii) at least one of the entities that provided a bid is a reasonably 
competitive provider that does not have a financial interest in the Bonds; 

(viii) the bid specifications include a statement notifying potential 
providers that submission of a bid is a representation that the potential 
provider did not consult with any other provider about its bid, that the bid 
was determined without regard to any other formal or informal agreement 
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that the potential provider has with the County or any other person 
(whether or not in connection with the Bonds) and that the bid is not being 
submitted solely as a courtesy to the County or any other person for 
purposes of satisfying the federal income tax requirements relating to the 
bidding for the GIC; 

(ix) the determination of the terms of the GIC takes into account 
the reasonably expected deposit and drawdown schedule for the amounts 
to be invested; 

(x) the highest-yielding GIC for which a qualifying bid is made 
(determined net of broker's fees) is in fact purchased; and 

(xi) the obliger on the GIC certifies the administrative costs that it 
is paying or expects to pay to third parties in connection with the GIC. 

(c) If a GIC is purchased, the County will retain the following records 
with its bond documents until three years after the Bonds are redeemed in their 
entirety: 

(i) a copy of the GIC; 

(ii) the receipt or other record of the amount actually paid for the 
GIC, including a record of any administrative costs paid, and the 
certification under subparagraph (b)(xi) of this paragraph; 

(iii) for each bid that is submitted, the name of the person and entity 
submitting the bid, the time and date of the bid, and the bid results; and 

(iv) the bid solicitation form and, if the terms of the GIC deviated 
from the bid solicitation form or a submitted bid is modified, a brief 
statement explaining the deviation and stating the purpose for the 
deviation. 

Moneys to be rebated to the United States shall be invested to mature on or prior 
to the anticipated rebate payment date. All investments made with Gross Proceeds or 
amounts in the Rebate Fund shall be bought and sold at fair market value. The fair 
market value of an investment is the price at which a willing buyer would purchase the 
investment from a willing seller in a bona fide, arm's length transaction. Except for 
investments specifically described in this Section and United States Treasury obligations 
that are purchased directly from the United States Treasury, only investments that are 
traded on an established securities market, within the meaning of regulations promulgated 
under Section 1273 of the Code, will be purchased with Gross Proceeds. In general, an 
"established securities market" includes: (i) property that is listed on a national securities 
exchange, an interdealer quotation system or certain foreign exchanges; (ii) property that 
is traded on a Commodities Futures Trading Commission designated board of trade or an 
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interbank market; (iii) property that appears on a quotation medium; and (iv) property for 
which price quotations are readily available from dealers and brokers. A debt instrument 
is not treated as traded on an established market solely because it is convertible into 
property which is so traded. 

An investment of Gross Proceeds in an External Commingled Fund shall be made 
only to the extent that such investment is made without an intent to reduce the amount to 
be rebated to the United States Government or to create a smaller profit or a larger loss 
than would have resulted if the transaction had been at arm's length and had the rebate or 
Yield restriction requirements not been relevant to the County. An investment of Gross 
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund 
only if the investments made by such Commingled Fund satisfy the provisions of this 
paragraph. 

A single investment, or multiple investments awarded to a provider based on a 
single bid may not be used for funds subject to different rules relating to rebate or yield 
restriction. 

The foregoing provisions of this paragraph satisfy various safe harbors set forth in 
the Regulations relating to the valuation of certain types of investments. The safe harbor 
provisions of this paragraph are contained herein for the protection of the County, who 
has covenanted not to take any action to adversely affect the tax-exempt status of the 
interest on the Bonds. The County will contact Bond Counsel if it does not wish to 
comply with the provisions of this paragraph and forego the protection provided by the 
safe harbors provided herein. 

4.5. Arbitrage Elections. The Chairman of the County Board, County Clerk 
and County Treasurer are hereby authorized to execute one or more elections regarding 
certain matters with respect to arbitrage. 

4. 6. Six Month Exception. If all Gross Proceeds of the Bonds (including 
earnings thereon) are spent within six months of the date the Bonds are issued, other than 
amounts deposited in a reasonably required reserve fund or a bona fide debt service fund, 
no rebate is required except in the case of unexpected gross proceeds arising after the 
date of Closing. If all proceeds (including earnings thereon) required to be spent are so 
spent within this six-month period, except for 5% of the Bond proceeds, and the County 
spends the 5% (plus earnings thereon), within one year from the Closing, no rebate is 
required. To qualify for the six-month exception, there must be no other amounts that are 
treated as Gross Proceeds of the Bonds, other than a reasonably required reserve or 
replacement fund or a bona fide debt service fund. Even if the County qualifies for this 
exception, the County may have to rebate with respect to any amounts that arise or are 
pledged to the payment of the Bonds at a later date. 

5.1. Issue Price. (a) If the Bonds are sold pursuant to a negotiated 
underwriting, for purposes of determining the Yield on the Bonds, the purchase price of 
the Bonds is equal to the first offering price (including accrued interest) at which the 
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Purchaser reasonably expected to sell at least ten percent of the principal amount of each 
maturity of the Bonds to the public ( excluding bond houses, brokers or similar persons or 
organizations acting in the capacity of underwriters, placement agents or wholesalers). 
All of the Bonds have been the subject of a bona fide initial offering to the public 
( excluding bond houses, brokers, or similar persons or organizations acting in the 
capacity of underwriters, placement agents or wholesalers) at prices equal to those set 
forth in the Official Statement. Based upon prevailing market conditions, such prices are 
not less than the fair market value of each Bond as of the sale date for the Bonds. 

(b) If the Bonds are sold as a private placement, for purposes of determining the 
Yield on the Bonds, the purchase price of the Bonds is equal to the price being paid to the 
County by the Purchaser. The Purchaser is buying the Bonds as an investment for its 
own account with no intention to resell the Bonds. The purchase price of each of the 
Bonds is not less than the fair market value of the Bond as of the date the Purchaser 
agreed to buy the Bonds. 

5.2. Yield Limits. Except as provided in paragraph (a) or (b), all Gross Proceeds 
shall be invested at market prices and at a Yield ( after taking into account any Yield 
Reduction Payments) not in excess of the Yield on the Bonds. 

The following may be invested without Yield restriction: 

(a) amounts on deposit in the Bond Fund (except for capitalized interest and 
any Reserve Portion of the Bond Fund) that have not been on deposit under the 
Ordinance for more than 13 months, so long as the Bond Fund ( other than the Reserve 
Portion of the Bond Fund) continues to qualify as a bona fide debt service fund as 
described in paragraph 3.2 hereof; 

(b) (i) An amount not to exceed the lesser of $100,000 or five percent of the 
Sale Proceeds; 

(ii) amounts invested in Qualified Tax Exempt Obligations (to the extent 
permitted by law and this Ordinance); 

(iii) amounts in the Rebate Fund; 

(iv) all amounts other than Sale Proceeds for the first 30 days after they 
become Gross Proceeds; and 

(v) all amounts derived from the investment of Sale Proceeds or 
investment earnings thereon other than those on deposit in the Escrow Account 
for a period of one year from the date received. 

5.3. Yield Limits on Prior Bond Proceeds. Except for an amount not to exceed 
the lesser of $100,000 or five percent of Prior Bond Proceeds, the County acknowledges 
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that all Prior Bond Proceeds must be invested at market prices and at a Yield not in 
excess of the Yield on the Prior Bonds. 

5.4. Continuing Nature of Yield Limits. Except as provided in paragraph 7.10 
hereof, once moneys are subject to the Yield limits of paragraph 5.2 hereof, such moneys 
remain Yield restricted until they cease to be Gross Proceeds. 

5.5. Federal Guarantees. Except for investments meeting the requirements of 
paragraph 5.2(a) hereof and except for investments in the Escrow Account, investments 
of Gross Proceeds shall not be made in (a) investments constituting obligations of or 
guaranteed, directly or indirectly, by the United States ( except obligations of the United 
States Treasury or investments in obligations issued pursuant to Section 21 B( d)(3) of the 
Federal Home Loan Bank, as amended (e.g., Refcorp Strips)); or (b) federally insured 
deposits or accounts (as defined in Section 149(b)(4)(B) of the Code). Except as 
otherwise permitted in the immediately prior sentence and in the Regulations, no portion 
of the payment of principal or interest on the Bonds or any credit enhancement or 
liquidity device relating to the foregoing is or will be guaranteed, directly or indirectly (in 
whole or in part), by the United States ( or any agency or instrumentality thereof), 
including a lease, incentive payment, research or output contract or any similar 
arrangement, agreement or understanding with the United States or any agency or 
instrumentality thereof. No portion of the Gross Proceeds has been or will be used to 
make loans the payment of principal or interest with respect to which is or will be 
guaranteed (in whole or in part) by the United States ( or any agency or instrumentality 
thereof). Neither this paragraph nor paragraph 5.6 hereof applies to any guarantee by the 
Federal Housing Administration, the Federal National Mortgage Association, the Federal 
Home Loan Mortgage Corporation, the Government National Mortgage Association, the 
Student Loan Marketing Association or the Bonneville Power Administration pursuant to 
the Northwest Power Act (16 U.S.C. 839d) as in effect on the date of enactment of the 
Tax Reform Act of 1984. 

5. 6. Investments After the Expiration of Temporary Periods, Etc. Any amounts, 
other than amounts in the Escrow Account, that are subject to the yield limitation in 
Section 5.2 because Section 5.2(a) is not applicable and amounts not subject to yield 
restriction only because they are described in Section 5.2(b) cannot be invested in 
(i) federally insured deposits or accounts (as defined in Section 149(b)(4)(B) of the Code 
or (ii) investments constituting obligations of or guaranteed, directly or indirectly, by the 
United States ( except obligations of the United States Treasury or investments in 
obligations issued pursuant to Section 21B(d)(3) of the Federal Home Loan Bank Act, as 
amended (e.g., Refcorp Strips). 

5. 7. Treatment of Certain Credit Facility Fees. The fee paid to the Credit 
Facility Provider with respect to the Credit Facility may be treated as interest in 
computing Bond Yield. 

Neither the County nor any member of the same Controlled Group as the County 
is a Related Person as defined in Section 144(a)(3) of the Code to the Credit Facility 
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Provider. The fee paid to the Credit Facility Provider does not exceed ten percent of the 
Sale Proceeds. Other than the fee paid to the Credit Facility Provider, neither the Credit 
Facility Provider nor any person who is a Related Person to the Credit Facility Provider 
within the meaning of Section 144(a)(3) of the Code will use any Sale Proceeds or 
investment earnings thereon. The fee paid for the Credit Facility does not exceed a 
reasonable, arm's length charge for the transfer of credit risk. The fee does not include 
any payment for any direct or indirect services other than the transfer of credit risk. 

6.1. Payment and Use Tests. (a) No more than five percent of the proceeds of 
each issue of the Prior Bonds and investment earnings thereon were used, directly or 
indirectly, in whole or in part, in any Private Business Use. The County acknowledges 
that, for purposes of the preceding sentence, Gross Proceeds used to pay costs of issuance 
and other common costs (such as capitalized interest and fees paid for a qualified 
guarantee or qualified hedge) or invested in a reserve or replacement fund must be ratably 
allocated among all the purposes for which Gross Proceeds are being used. 

(b) The payment of more than five percent of the principal of or the interest on 
the Bonds or on each issue of the Prior Bonds considered separately will not be, directly 
or indirectly (i) secured by any interest in (A) property used or to be used in any Private 
Business Use or (B) payments in respect of such property or (ii) on a present value basis, 
derived from payments (whether or not to the County or a member of the same 
Controlled Group as the County) in respect of property, or borrowed money, used or to 
be used in any Private Business Use. 

(c) No more than the lesser of $5,000,000 or five percent of the sum of the 
proceeds of each issue of the Prior Bonds and investment earnings thereon were used, 
and no more than the lesser of $5,000,000 or five percent of the sum of the Sale Proceeds 
and investment earnings thereon will be used, directly or indirectly, to make or finance 
loans to any persons. The County acknowledges that, for purposes of the preceding 
sentence, Gross Proceeds used to pay costs of issuance and other common costs (such as 
capitalized interest and fees paid for a qualified guarantee or qualified hedge) or invested 
in a reserve or replacement fund must be ratably allocated among all the purposes for 
which Gross Proceeds are being used. 

(d) No user of the Prior Project other than a state or local governmental unit will 
use more than five percent of such facilities, considered separately, on any basis other 
than the same basis as the general public. 

6.2. 1.R.S. Form 8038-G. The information contained in the Information Return 
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The 
County will file Form 8038-G (and all other required information reporting forms) in a 
timely manner. 

6.3. Bank Qualification. (a) The County hereby designates each of the Bonds as 
a "qualified tax-exempt obligation" for the purposes and within the meaning of 
Section 265(b)(3) of the Code. In support of such designation, the County hereby 
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certifies that (i) none of the Bonds will be at anytime a "private activity bond" (as defined 
in Section 141 of the Code), (ii) as of the date hereof in calendar year 2015, other than the 
Bonds, no tax-exempt obligations of any kind have been issued (x) by or on behalf of the 
County, (y) by other issuers any of the proceeds of which have been or will be used to 
make any loans to the County or (z) any portion of which has been allocated to the 
County for purposes of Section 265(b) of the Code and (iii) not more than $10,000,000 of 
obligations of any kind (including the Bonds) issued (x) by or on behalf of the County, 
(y) by other issuers any of the proceeds of which have been or will be used to make any 
loans to the County or (z) any portion of which has been allocated to the County for 
purposes of Section 265(b) of the Code during calendar year 2015 will be designated for 
purposes of Section 265(b )(3) of the Code. 

(b) The County is not subject to Control by any entity, and there are no entities 
subject to Control by the County. 

( c) On the date hereof, the County does not reasonably anticipate that for 
calendar year 2015 it will issue, have another entity issue on behalf of the County, 
borrow the proceeds of or have allocated to the County for purposes of Section 265(b) of 
the Code more than $10,000,000 Section 265 Tax-Exempt Obligations (including the 
Bonds). "Section 265 Tax-Exempt Obligations" are obligations the interest on which is 
excludable from gross income of the owners thereof under Section 103 of the Code, 
except for private activity bonds other than qualified 50l(c)(3) bonds, both as defined in 
Section 141 of the Code. The County will not, in calendar year 2015 issue, permit the 
issuance on behalf of it or by any entity subject to Control by the County (which may 
hereafter come into existence), borrow the proceeds of or have allocated to it for purposes 
of Section 265(b) of the Code Section 265 Tax-Exempt Obligations (including the 
Bonds) that exceed the aggregate amount of $10,000,000 during calendar year 2015 
unless it first obtains an opinion of Bond Counsel to the effect that such issuance, 
borrowing or allocation will not adversely affect the treatment of the Bonds as "qualified 
tax-exempt obligations" for the purpose and within the meaning of Section 265(b)(3) of 
the Code. 

( d) The Bonds have not been sold in conjunction with any other obligation. 

7.1. Termination; Interest of County in Rebate Fund. The terms and provisions 
set forth in this Section shall terminate at the later of (a) 75 days after the Bonds have 
been fully paid and retired or (b) the date on which all amounts remaining on deposit in 
the Rebate Fund, if any, shall have been paid to or upon the order of the United States 
and any other payments required to satisfy the Rebate Provisions of the Code have been 
made to the United States. Notwithstanding the foregoing, the provisions of 
paragraphs 4.3, 4.4(c) and 7.9 hereof shall not terminate until the third anniversary of the 
date the Bonds are fully paid and retired. 

7.2. Separate Issue. Since a date that is 15 days prior to the date of sale of the 
Bonds by the County to the Purchaser, neither the County nor any member of the same 
Controlled Group as the County has sold or delivered any tax-exempt obligations other 
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than the Bonds that are reasonably expected to be paid out of substantially the same 
source of funds as the Bonds. Neither the County nor any member of the same 
Controlled Group as the County will sell or deliver within 15 days after the date of sale of 
the Bonds any tax-exempt obligations other than the Bonds that are reasonably expected 
to be paid out of substantially the same source of funds as the Bonds. 

7.3. No Sale of the Prior Project. (a) Other than as provided in the next 
sentence, neither the Prior Project nor any portion thereof has been, is expected to be, or 
will be sold or otherwise disposed of, in whole or in part, prior to the earlier of (i) the last 
date of the reasonably expected economic life to the County of the property ( determined 
on the date of issuance of the Bonds) or (ii) the last maturity date of the Bonds. The 
County may dispose of personal property in the ordinary course of an established 
government program prior to the earlier of (i) the last date of the reasonably expected 
economic life to the County of the property ( determined on the date of issuance of the 
Bonds) or (ii) the last maturity of the Bonds, provided: (A) the weighted average 
maturity of the Bonds financing the personal property is not greater than 120 percent of 
the reasonably expected actual use of that property for governmental purposes; (B) the 
County reasonably expects on the issue date that the fair market value of that property on 
the date of disposition will be not greater than 25 percent of its cost; (C) the property is 
no longer suitable for its governmental purposes on the date of disposition; and (D) the 
County deposits amounts received from the disposition in a commingled fund with 
substantial tax or other governmental revenues and the County reasonably expects to 
spend the amounts on governmental programs within six months from the date of the 
commingling. 

(b) The County acknowledges that if property financed with the Prior Bonds is 
sold or otherwise disposed of in a manner contrary to (a) above, such sale or disposition 
may constitute a "deliberate action" within the meaning of the Regulations that may 
require remedial actions to prevent the Bonds from becoming private activity bonds. The 
County shall promptly contact Bond Counsel if a sale or other disposition of Bond­
financed property is considered by the County. 

7.4. Purchase of Bonds by County. The County will not purchase any of the 
Bonds except to cancel such Bonds. 

7.5. Final Maturity I First Call Date Limitation. The period between the date 
of Closing and the final maturity of the Bonds ( or the first call date of the Bonds) is not 
more than 10-1/2 years. 

7.6. Registered Form. The County recognizes that Section 149(a) of the Code 
requires the Bonds to be issued and to remain in fully registered form in order that 
interest thereon be exempt from federal income taxation under laws in force at the time 
the Bonds are delivered. In this connection, the County agrees that it will not take any 
action to permit the Bonds to be issued in, or converted into, bearer or coupon form. 
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7. 7. First Amendment. The County acknowledges and agrees that it will not 
use, or allow the Prior Project to be used, in a manner which is prohibited by the 
Establishment of Religion Clause of the First Amendment to the Constitution of the 
United States of America or by any comparable provisions of the Constitution of the 
State of Illinois. 

7. 8. Future Events. The County acknowledges that any changes in facts or 
expectations from those set forth herein may result in different Yield restrictions or rebate 
requirements from those set forth herein. The County shall promptly contact Bond 
Counsel if such changes do occur. 

7. 9. Records Retention. The County agrees to keep and retain or cause to be 
kept and retained sufficient records to support the continued exclusion of the interest paid 
on the Bonds from federal income taxation, to demonstrate compliance with the 
covenants in this Ordinance and to show that all tax returns related to the Bonds 
submitted or required to be submitted to the IRS are correct and timely filed. Such 
records shall include, but are not limited to, basic records relating to the Bond transaction 
(including this Ordinance and the Bond Counsel opinion); documentation evidencing the 
expenditure of Bond proceeds; documentation evidencing the use of Bond-financed 
property by public and private entities (i.e., copies ofleases, management contracts and 
research agreements); documentation evidencing all sources of payment or security for 
the Bonds; and documentation pertaining to any investment of Bond proceeds (including 
the information required under paragraphs 4.3 and 4.4 hereof and in particular 
information related to the purchase and sale of securities, SLGs subscriptions, yield 
calculations for each class of investments, actual investment income received from the 
investment of proceeds, guaranteed investment contracts and documentation of any 
bidding procedure related thereto and any fees paid for the acquisition or management of 
investments and any rebate calculations). Such records shall be kept for as long as the 
Bonds are outstanding, plus three (3) years after the later of the final payment date of the 
Bonds or the final payment date of any obligations or series of obligations issued to 
refund directly or indirectly all or any portion of the Bonds. 

7.10. Permitted Changes; Opinion of Bond Counsel. The Yield restrictions 
contained in paragraph 5 .2 hereof or any other restriction or covenant contained herein 
need not be observed or may be changed if such nonobservance or change will not result 
in the loss of any exemption for the purpose of federal income taxation to which interest 
on the Bonds is otherwise entitled and the County receives an opinion of Bond Counsel 
to such effect. Unless the County otherwise directs, such opinion shall be in such form 
and contain such disclosures and disclaimers as may be required so that such opinion will 
not be treated as a covered opinion or a state or local bond opinion for purposes of 
Treasury Department regulations governing practice before the Internal Revenue Service 
(Circular 230) 31 C.F.R. pt. 10. 

7.11. Successors and Assigns. The terms, provisions, covenants and conditions 
of this Section shall bind and inure to the benefit of the respective successors and assigns 
of the County Board and the County. 
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7.12. Expectations. The Board has reviewed the facts, estimates and 
circumstances in existence on the date of issuance of the Bonds. Such facts, estimates 
and circumstances, together with the expectations of the County as to future events, are 
set forth in summary form in this Section. Such facts and estimates are true and are not 
incomplete in any material respect. On the basis of the facts and estimates contained 
herein, the County has adopted the expectations contained herein. On the basis of such 
facts, estimates, circumstances and expectations, it is not expected that Sale Proceeds, 
investment earnings thereon or any other moneys or property will be used in a manner 
that will cause the Bonds to be arbitrage bonds within the meaning of the Rebate 
Provisions and the Regulations. Such expectations are reasonable and there are no other 
facts, estimates and circumstances that would materially change such expectations. 

The County also agrees and covenants with the purchasers and holders of the Bonds from 

time to time outstanding that, to the extent possible under Illinois law, it will comply with 

whatever federal tax law is adopted in the future which applies to the Bonds and affects the 

tax-exempt status of the Bonds. 

The Board hereby authorizes the officials of the County responsible for issuing the 

Bonds, the same being the Chairman of the County Board, County Clerk and County Treasurer 

to make such further covenants and certifications as may be necessary to assure that the use 

thereof will not cause the Bonds to be arbitrage bonds and to assure that the interest in the Bonds 

will be exempt from federal income taxation. In connection therewith, the County and the 

County Board further agree: (a) through their officers, to make such further specific covenants, 

representations as shall be truthful, and assurances as may be necessary or advisable; (b) to 

consult with counsel approving the Bonds and to comply with such advice as may be given; 

( c) to pay to the United States, as necessary, such sums of money representing required rebates 

of excess arbitrage profits relating to the Bonds; ( d) to file such forms, statements, and 

supporting documents as may be required and in a timely manner; and ( e) if deemed necessary or 

advisable by their officers, to employ and pay fiscal agents, financial advisors, attorneys, and 

other persons to assist the County in such compliance. 
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Section 19. List of Bondholders. The Bond Registrar shall maintain a list of the names 

and addresses of the owners of all Bonds and upon any transfer shall add the name and address 

of the new owner and eliminate the name and address of the transferor. 

Section 20. Duties of Bond Registrar. If requested by the Bond Registrar, the Chairman 

of the County Board and the County Clerk are authorized to execute the Bond Registrar's 

standard form of agreement between the County and the Bond Registrar with respect to the 

obligations and duties of the Bond Registrar hereunder which may include the following: 

(a) to act as bond registrar, authenticating agent, paying agent and transfer agent 
as provided herein; 

(b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the County upon request, but otherwise to keep such list confidential; 

( c) to give notice of redemption of Bonds as provided herein; 

( d) to cancel and/or destroy Bonds which have been paid at maturity or upon 
earlier redemption or submitted for exchange or transfer; 

( e) to furnish the County at least annually a certificate with respect to Bonds 
cancelled and/or destroyed; and 

(f) to furnish the County at least annually an audit confirmation of Bonds paid, 
Bonds outstanding and payments made with respect to interest on the Bonds. 

Section 21. Continuing Disclosure Undertaking. The Chairman of the County Board is 

hereby authorized, empowered and directed to execute and deliver a Continuing Disclosure 

Undertaking under Section (b)(5) of Rule 15c2-12 adopted by the Securities and Exchange 

Commission pursuant to the Securities Exchange Act of 1934, as amended (the "Continuing 

Disclosure Undertaking"). When the Continuing Disclosure Undertaking is executed and 

delivered on behalf of the County as herein provided, the Continuing Disclosure Undertaking 

will be binding on the County and the officers, employees and agents of the County, and the 

officers, employees and agents of the County are hereby authorized, empowered and directed to 
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do all such acts and things and to execute all such documents as may be necessary to carry out 

and comply with the provisions of the Continuing Disclosure Undertaking as executed. 

Notwithstanding any other provision of this Ordinance, the sole remedy for failure to comply 

with the Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any 

Bond to seek mandamus or specific performance by court order to cause the County to comply 

with its obligations under the Continuing Disclosure Undertaking. 

Section 22. Municipal Bond Insurance. In the event the payment of principal of and 

interest on the Bonds is insured pursuant to a Municipal Bond Insurance Policy issued by a bond 

insurer (a "Bond Insurer"), and as long as such Municipal Bond Insurance Policy shall be in full 

force and effect, the County and the Bond Registrar agree to comply with such usual and 

reasonable provisions regarding presentment and payment of the Bonds, subrogation of the rights 

of the Bondholders to the Bond Insurer when holding Bonds, amendment hereof, or other terms, 

as approved by the Chairman of the County Board on advice of counsel, his or her approval to 

constitute full and complete acceptance by the County of such terms and provisions under 

authority of this Section. 

Section 23. Call of the Refunded Bonds. In accordance with the redemption provisions 

of the ordinance authorizing the issuance of the Prior Bonds, the County by the County Board 

does hereby make provision for the payment of and does hereby call (subject only to the delivery 

of the Bonds) the Refunded Bonds for redemption on the date set forth in the Escrow Agreement. 

Section 24. Additional Bonds. The County reserves the right to issue Additional Bonds 

from time to time payable from the Pledged Revenues, and any such Additional Bonds shall 

share ratably and equally in the Pledged Revenues with the Outstanding Bonds; provided that no 

Additional Bonds shall be issued except in accordance with the provisions of the Act. 
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Section 25. Defeasance. Bonds which are no longer Outstanding Bonds as defined in 

this Ordinance shall cease to have any lien on or right to receive or be paid from Pledged 

Moneys and shall no longer have the benefits of any covenant for the holders or registered 

owners of Outstanding Bonds as set forth herein. 

Section 26. This Ordinance Is a Contract. The provisions of this Ordinance shall 

constitute a contract between the County and the registered owners of the Bonds, and no 

changes, additions or alterations of any kind shall be made hereto, except as herein provided. 

Section 27. Record-Keeping Policy and Post-Issuance Compliance Matters. On 

September 18, 2014, the County Board adopted a record-keeping policy (the "Policy") in order 

to maintain sufficient records to demonstrate compliance with its covenants and expectations to 

ensure the appropriate federal tax status for the debt obligations of the County, the interest on 

which is excludable from "gross income" for federal income tax purposes or which enable the 

County or the holder to receive federal tax benefits, including, but not limited to, qualified tax 

credit bonds and other specified tax credit bonds. The County Board and the County hereby 

reaffirm the Policy. 

Section 28. Severability. If any section, paragraph, clause or provision of this 

Ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision 

shall not affect any of the other provisions of this Ordinance. 

Section 29. Repealer. All ordinances, resolutions or orders, or parts thereof, in conflict 

with the provisions of this Ordinance are to the extent of such conflict hereby repealed. 

Section 30. Effective Date. Pursuant to the Act, this Ordinance shall be effective 

immediately upon its passage and approval, without publication or posting or any further act or 

requirement. 
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ADOPTED by the County Board of The County of Champaign, Illinois, this 22nd day of 

October, 2015. 

ATTEST: 

County Clerk and ex-officio 
Clerk of the County Board of 
The County of Champaign, Illinois 

Chairman of the County Board of 
The County of Champaign, Illinois 
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EXHIBIT A 

FORM OF ESCROW LETTER AGREEMENT 

Amalgamated Bank of Chicago 
One West Monroe Street 
Chicago, Illinois 60603 

______ ,20_ 

Re: The County of Champaign, Illinois 
General Obligation Refunding Bonds 

(General Sales Tax Alternate Revenue Source), Series 20 

Ladies and Gentlemen: 

The County of Champaign, Illinois (the "County"), by an ordinance adopted by its 
County Board on the 22nd day of October, 2015 (the "Bond Ordinance"), has authorized the 
issue and delivery of $ ___ General Obligation Refunding Bonds (General Sales Tax 
Alternate Revenue Source), Series 20_, dated ____ , 20_ (the "Bonds"). The County has 
authorized by the Bond Ordinance that proceeds of the Bonds be used to refund the County's 
outstanding and unpaid General Obligation Bonds (General Sales Taxes Alternate Revenue 
Source), Series 2006A, dated August 1, 2006 (the "Refunded Bonds"), due serially on January 1 
of the years and in the amounts and bearing interest as follows: 

YEAR OF PRINCIPAL RATE OF 

MATURITY AMOUNT INTEREST 

2017 $210,000 3.950% 
2018 215,000 3.950% 
2019 225,000 4.000% 
2020 235,000 4.000% 
2021 245,000 4.050% 
2022 255,000 4.100% 
2023 265,000 4.125% 
2026 855,000 4.125% 

The County hereby deposits with you $ ____ from the proceeds of the Bonds and 
$ ____ from other funds of the County and you are hereby instructed as follows with 
respect thereto: 

1. [Upon deposit, you are directed to hold the Deposit in an irrevocable trust 
fund account (the "Trust Account") for the County to the benefit of the holders of the 



Amalgamated Bank of Chicago 
______ ,20_ 
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Refunded Bonds.] [Upon deposit, you are directed to purchase U.S. Treasury Securities 
[State and Local Government Series Certificates of Indebtedness] in the amount of 
$ _____ and maturing as described on Exhibit A hereto (the "Securities"). You 
are further instructed to fund a beginning cash escrow deposit on demand in the amount 
of $ ______ . The beginning deposit and the Securities are to be held in an 
irrevocable trust fund account (the "Trust Account") for the County to the benefit of the 
holders of the Refunded Bonds.] 

2. [You shall hold the Deposit in the Trust Account in cash for the sole and 
exclusive benefit of the holders of the Refunded Bonds until redemption of the Refunded 
Bonds on _____ , 2016 is made.] [You shall hold the Securities and any interest 
income or profit derived therefrom and any uninvested cash in the Trust Account for the 
sole and exclusive benefit of the holders of the Refunded Bonds until redemption of the 
Refunded Bonds on _____ , 2016 is made[, unless the Yield (as defined in the 
Bond Ordinance) on the Securities exceeds %, in which case you are directed to sell 
the Securities and invest the proceeds from the sale of the Securities in U.S. Treasury 
Certificates of Indebtedness of the State and Local Government Series ( "SLGs "), bearing 
a Yield not in excess of the Yield on the Bonds, which has been calculated to be %. 
If the Department of the Treasury ( or the Bureau of Public Debt) of the United States 
suspends the sale of SLGs causing you to be unable to purchase SLGs, then you are 
directed to purchase United States Treasury Bills or Notes maturing no more than 90 days 
after the date of purchase (the "Treasuries"). You shall purchase the Treasuries at a 
price no higher than the fair market value of the Treasuries and will maintain records 
demonstrating compliance with this requirement.]] 

3. You shall promptly collect the [principal, interest or profit from the 
proceeds deposited in the Trust Account] and promptly apply the same as necessary to 
the payment of the Refunded Bonds as herein provided. 

4. You shall remit the sum of$ ____ on ____ ., 2016, to the paying 
agent for the Refunded Bonds, Amalgamated Bank of Chicago, Chicago, Illinois (the 
"Bond Registrar"), such sum being sufficient to pay the principal of the Refunded Bonds 
on such date, and such remittance shall fully release and discharge you from any further 
duty or obligation thereto under this Agreement. 

5. In addition, you are hereby directed to give or cause the Bond Registrar to 
give notice of the call of the Refunded Bonds, on or before the date the notice of such 
redemption is given to the holders of the Refunded Bonds, to the Municipal Securities 
Rulemaking Board (the "MSRB ") through its Electronic Municipal Market Access 
system for municipal securities disclosure or through any other electronic format or 
system prescribed by the MSRB for purposes of Rule 15c2-12 adopted by the Securities 
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and Exchange Commission under the Securities Exchange Act of 1934, as amended. 
Information with respect to procedures for submitting notice can be found at 
https:/ /msrb.org. 

6. You shall make no payment of fees, due or to become due, of the Bond 
Registrar or the bond registrar and paying agent for the Bonds. The County shall pay the 
same as they become due. 

7. If at any time it shall appear to you that the available proceeds of the 
deposits on demand in the Trust Account will not be sufficient to pay the principal of the 
Refunded Bonds, you shall notify the County not less than five ( 5) days prior to the 
____ , 2016, payment date and the County shall make up the anticipated deficit 
from any funds legally available for such purpose so that no default in the making of any 
such payment will occur. 

8. That, upon final disbursement of funds sufficient to pay the Refunded Bonds as 
hereinabove provided for, you shall transfer any balance remaining in the Trust Account to 
the County and thereupon this Agreement shall terminate. 

Very truly yours, 

THE COUNTY OF CHAMPAIGN, ILLINOIS 

By SPECIMEN ----------------
Ch airman, County Board 

By _____ S_P_E_C_IM_E_N ____ _ 
County Clerk 

Accepted this __ day of _____ , 20_. 

AMALGAMATED BANK OF CHICAGO 

Chicago, Illinois 

By ----------------SPECIMEN 
Its ---------------



County Board Member ___________ moved and County Board Member 

___________ seconded the motion that said ordinance as presented and read by 

title be adopted. 

After a full discussion thereof, the Chairman directed that the roll be called for a vote 

upon the motion to adopt said ordinance. 

Upon the roll being called, the following County Board Members voted A YE: -----

The following County Board Members voted NAY: --------------
Whereupon the Chairman declared the motion carried and said ordinance adopted, 

approved and signed the same in open meeting and directed the County Clerk to record the same 

in the records of the County Board of The County of Champaign, Illinois, which was done. 

Other business not pertinent to the adoption of said ordinance was duly transacted at the 

meeting. 

Upon motion duly made, seconded and carried, the meeting was adjourned. 

County Clerk and ex-officio 
Clerk of the County Board of 
The County of Champaign, Illinois 



STATE OF ILLINOIS ) 

) ss 
COUNTY OF CHAMPAIGN ) 

CERTIFICATION OF MINUTES AND ORDINANCE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of the County Board of The County of Champaign, Illinois (the "Board"), and as such official 
am the keeper of the records and files of the Board. 

I further certify that the foregoing is a full, true and complete transcript of that portion of 
the minutes of the meeting of the County Board held on the 22nd day of October, 2015, insofar 
as the same relates to the adoption of Ordinance No. ______ entitled: 

AN ORDINANCE providing for the issue of not to exceed 
$2,600,000 General Obligation Refunding Bonds (General Sales 
Tax Alternate Revenue Source) of The County of Champaign, 
Illinois, for the purpose of refunding certain outstanding alternate 
bonds of said County, providing for the pledge of general sales 
taxes and the levy of a direct annual tax sufficient to pay the 
principal and interest on said Bonds, and authorizing the sale of 
said bonds to the purchaser thereof. 

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the County Board on the adoption of said 
ordinance were conducted openly, that the vote on the adoption of said ordinance was taken 
openly, that said meeting was held at a specified time and place convenient to the public, that 
notice of said meeting was duly given to all of the news media requesting such notice, that an 
agenda for said meeting was posted at the location where said meeting was held and at the 
principal office of the County Board at least 48 hours in advance of the holding of said meeting, 
that at least one copy of said agenda was continuously available for public review during the 
entire 48-hour period preceding said meeting, that a true, correct and complete copy of said 
agenda as so posted is attached hereto as Exhibit A, that said meeting was called and held in strict 
compliance with the provisions of the Open Meetings Act of the State of Illinois, as amended, 
and with the provisions of the Counties Code of the State of Illinois, as amended, and that the 
County Board has complied with all of the provisions of said Act and said Code and with all of 
the procedural rules of the County Board. 



IN WITNESS WHEREOF, I hereunto affix my official signature and seal of said County, this 
22nd day of October, 2015. 

County Clerk, County Board, 
The County of Champaign, Illinois 

(SEAL) 

-2-



STATE OF ILLINOIS ) 
) ss 

COUNTY OF CHAMPAIGN ) 

FILING CERTIFICATE 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Champaign, Illinois, and as such official I do further certify that on the 

__ day of _____ _ 201_, there was filed in my office a duly certified copy of 

Ordinance No. entitled: ------

AN ORDINANCE providing for the issue of not to exceed 
$2,600,000 General Obligation Refunding Bonds (General Sales 
Tax Alternate Revenue Source) of The County of Champaign, 
Illinois, for the purpose of refunding certain outstanding alternate 
bonds of said County, providing for the pledge of general sales 
taxes and the levy of a direct annual tax sufficient to pay the 
principal and interest on said Bonds, and authorizing the sale of 
said bonds to the purchaser thereof. 

passed by the County Board of the County, on the 22nd day of October, 2015, and approved by 

the Chairman of the County Board of the County, and that the same has been deposited in the 

official files and records of my office. 

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County, 

this __ day of _____ , 201 

[SEAL] 

County Clerk and ex-officio 
Clerk of the County Board of 
The County of Champaign, Illinois 



County Board Agenda 
Item XVII A-1 

Update to Attachment 

For Resolution No. 9410 



PARTIAL RELEASE OF JUDGMENT 

KNOW ALL MEN BY THESE PRESENTS, that COUNTY 
of CHAMPAIGN, hereinafter called Judgment Creditor, for and in 
consideration of One Thousand, Five Hundred Dollars ($1,500.00) 
and for other good and valuable consideration, the receipt whereof is 
hereby acknowledged, does hereby remise, convey, release and quit 
claim unto BERNARD RAMOS and EDUARDO RAMOS, 
hereinafter called Judgment Debtor, all right, title, interest, claim or 
demand whatsoever it may have acquired in, through or by a certain 
Memorandum of Judgment recorded in Case No. 1 0-OV-148 on the 
18th day of April, 2011, and recorded in the Recorder's Office of 
Champaign County, in the State of Illinois, as Document No. 201 lR 
07855. This memorandum as also recorded on May 31, 2012, as 
Document No. 201 lR 07855. Only as to the premises hereinafter 
described: 

See attached legal description. 
PIN - 43-20-13-208-23 
Common Address: 207 W. Green St., Champaign, IL 61820 

together with all the appurtenances and privileges thereunto belonging or appertaining. 

This release is expressly limited to the above-described real estate and the above-described 
judgment shall remain in full force and effect as to all remaining real estate described therein, and the 
$1,500 received from this Partial Release will be credited to the balance due from Bernard Ramos 
and Eduardo Ramos. 

For the protection of the owner, this release should be filed with the Recorder of Deeds in 
whose office the judgment was filed. 

Dated: ---------

Judgment Creditor 



STATE OF ILLINOIS ) 
) SS. 

County of Champaign) 

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby 
certify that __________________ , a duly authorized official 
representing the County of Champaign, Illinois, Judgment Creditor, signed the foregoing instrument, 
and appeared before me this day in person and acknowledged that ___ signed, sealed and 
delivered the said instrument as ___ free and voluntary act. 

Dated: 

Prepared by and return to: 
Thomas J. Gordon 
Attorney at Law 
502 W. Clark Street 
Champaign, IL 61820 
Telephone: 217/398-6981 

Notary Public 



Legal Description 

Parcel 1: 
The East 54 feet of the Three following tracts namely: 

The South 34 feet of the West Half of Lot 3, lying South of Green 
Street; also, 

The North 25 feet of the West Half of Lot 2; also, 

The North Half of remaining portion of the West Half of said Lot 2 after deducting 25 feet off the North side 
thereof, said Lots being in Block 5 of John H. Thomas' Addition to Champaign, as per plat recorded in 
Deed Record 14 at page 358, being a part of the Northwest Quarter of the Northeast Quarter of Section 
13, Township 19 North, Range 8 East of the Third Principal Meridian, in Champaign County, Illinois. 

Parcel 2: 
That part of the vacated alley lying East and adjacent to Parcel 1, described as follows: 

The West 8.25 feet of the two following described tracts: 

The East Half of Lot 3 lying South of Green Street; and the North 71 feet of the East Half of Lot 2, All in 
Block 5 of John H. Thomas' Addition to the City of Champai~n, situated in Champaign County, Illinois. 

Parcel 3: 
Easement for the benefit of Parcel 1 over the West one foot of the following land: 

The West 60 feet of the East 189. 75 feet of Lot 3, lying South of Green Street, and the West 13 feet of the 
East 189.75 feet of the North 71 feet of Lot 2, and the West 47 feet of the East 176. 75 feet of the North 14 
1/2 feet o( Lot 2, all in Block 5 of John H. Thomas' Addition of Champaign, Illinois being a part of the 
Northwest' Quarter of the Northeast Quarter of Section 13, Township 19 North, Range 8 East of the Third 
Principal Meridian, in Champaign County, Illinois; 

for the purJdse of maintaining a driveway easement as created by agreement between adjoining 
landowners:creating driveway easement dated January 15, 1993 and recorded January 15, 1993 in Book 
1881 at page 740 as document 93R1275. 




