COUNTY BOARD ADDENDUM
County of Champaign, Urbana, Illinois
Thursday, May 19, 2016 - 6:30 p.m.

Lyle Shields Meeting Room, Brookens Administrative Services
1776 East Washington Street, Urbana, Illinois

Agenda Item

X1V. New Business
B. Highway & Transportation

1. Adoption of Resolution No. 9630 Awarding the Financial Contract for the Purchase of
Four 2017 Tandem Axle Trucks by the Champaign County Highway Department

*Roll Call
**Roll call and 15 vores
***1toll call and 17 votes
*=+*Roll call and 12 votes

Except as olherwise stated, approval requires the vote of s majority of those County Board members present



RESOLUTION NO. 9630

RESOLUTION AWARDING THE FINACIAL CONTRACT
FOR THE PURCHASE OF FOUR
2017 TANDEM AXLE TRUCKS
BY THE CHAMPAIGN COUNTY HIGHWAY DEPARTMENT

WHEREAS, A contract has been awarded to Mack of Decatur for$486,79L00 to
purchase four new tandem axle trucks; and

WHEREAS, To keep a balanced budget and pay [or these trucks from the Heavy
Equipment line item in the County Highway Fund, Champaign County will be financing
the debt over a four year term; and

WHEREAS, Multiple lending institutions were asked to submit a formal
proposal for financing these trucks.

NOW, THEREFORE, BE IT RESOLVED, That the County Board of
Champaign County does hereby award the financing contract to First Bank, A Division
of First Bank & Trust at a rate 2.45% interest.

PRESENTED, ADOPTED, APPROVED and RECORDED this 19't day
of May A.D., 2016.

Pattsi Petrie, Chair
County Board of the County of
Champaign, [llinois

ATTEST:
Gordy Hulten, County Clerk and
ex-Olfficio Clerk of the County Board

Prepared by: Jeff Blue
County Engineer



AMORTIZATION SCHEDULE

Principal
$389,432.80

Loan Date
06-15-2016

Maturity
06-15-2020

Loan No
80010

Call / Coll

Acoount

Officer | Initials

Raferances in the boxes abave ere for Lender's use nnlg and do not limit the applicabliity of this document to apy particular losn ar tam.

Borrower: X

Any item sbave containing

> %" hes basn omittad dus to taxt langth limitationa.

Lender: First Bank & Trust, It
101 8. Central
P.0. Box 880
Parls, IL. 61544

Disbursemsnt Dats: Juoa 16, 2018

Intareat Rate: 2.450

Repayment Schedule: Insiallmant
Calculation Method: 366/360 U.S. Rule

Payment Payment Payment Intasost Prineipal Romalning
Number Dats Amount Pald Pald Balance
s anem———— L > =2l p——
1 08-16-2017 103,480,03 8,673.62 93,808.41 295,628,389
2 08-16-2018 103,480.03 7,343.44 98,138,689 190,489.80 ]
3 08-16-2019 103,480.03 4,968.38 98,624.65 100,966.16 ]
4 08-16-2020 103,480.03 2,614.88 100,966.16 0.00
E = = z o s
* TOTALS: 413,820.12 24,487.32 399,432.80
NOTICE: This ia an estimatad loan amortization schedule. Actual amounts may vary If peyments are made on different dates or In ditlesent
amounts, .
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http:24.487.32
http:100,986.15
http:98,624.15
http:4,9611.38
http:7,343.44
http:295.828.39
http:93,808.41
http:9,873.62

Mack Financial Services

May 4, 2016

ForMAL PROPOSAL

OBLIGOR: CHAMPAIGN COUNTY. IL
¢ This s a finencefownership coniract,
¥ Fixed interest mte for the four (4) year term,

EQUIPMENT: FOUR (4) 217 MACK GU433 WITH TRANSFERRED EXISTING EQUIPMENT ( withoud lw?‘!j)

OPTION 1 F/A4593.00 per fmce

Acquisition Cost: S4867396.00 Term: Four () years First Payment Due: At Closing 2 per Truck

Document Fee: $39500 PoymentModc: Anoualin Advance  Psyment Amount (1-3): $685,785.63 P/6YH6. 4 p

Trade In: $0.00 Iniercst Rate:  2.690% Final Payment Due: One Year After 3™ Pmt

Principal Balance:  $486,791.00 Final Payment Amount (5):  S260,000.00 #£5,000 per Tk

OPTION 2 Total cest of ownughip: #/36, 784 4¥ per Fruck

Acquisition Cost: S486,396.00 Term: Four (4) years First Payment Due: At Closing

Document Fee: 539300 Poyment Mode: Annuslin Advance  Payment Amount (1-9): $103,20086 Fa5 #00. A3 e frack,

Trade In: $8.00 Inlerest Rate:  2.690% Final Payment Due: One Year After 3" Pmt

Principal Balance:  S486,791.00 Final Peyment Amauni (5):  S100,000.00 724 oo ol Frck.
Tofa! dosf of annership! #/32,400. 28 per Prsck.

- ; ! : ublect 1g : al g

EFeQ it Fevy an

execution of mgtunlly scceptable Jocumentation,
# Faflure ta consummate this transaction once credit approval Is granted and the documents are drafled end delivered to Obligor will result in 2

documentation fez being ossessed to the Obligor.

# ‘This transaction must be credit approved, all documents properly executed und returned to Mack Financial Services and the wansaction funded
on ALL proposals on or before Juns 4, 2016. [f funding does nat occur within thal time-frame, or there is 8 change of circumstance which
adverscly affects the expectations, rights, or security of Obligee or fts assigness, then Obligee or its assignees reserve the right to adjust and
detcrmine a new interest mte factor and payment amount, or withdraw this proposal in its entiresy.

*e

THE $10,000,000 LIMIT, OR THE INTEREST RATE IS SUBJECT TO CIIANGE.
#® FORMAL PROPOSAL IS BASED UPCN THE OBLIGOR ENTERING INTO A FIRM TERM FINANCING OBLIGATION, NOT

SUBJECT TO ANNUAL APPROPRIATIONS,

This transacilon must be designated os tax-exempt under Section 103 of the Internal Revenue Code of 1986 as amended,
OBLIGOR'S TOTAL AMOUNT OF TAX-EXEMPT DEBT TO BE ISSUED IN THIS CALENDAR YEAR WILL NOT EXCEED

Mack Financial Services

CHAMPAIGN COUNTY, IL

Signoture;

Typed Name & Ticle

Date:



http:54815,791.00
http:SIOJ,200.86
http:5486,396.00
http:5486,3,&.00

AMORTIZATION SCHEDULE

Rofmoncn In th- bum abm are fnr Lcndar'u uae onlvand du Imit tho epplicability of this documemto any particular lonn or Ram.

Any item sbove contalning ***** has boon omitted dus 1o taxt length Bmitations.

Borrowar:  Champoign County Lendar: BUSEY BANK, AN ILLINOIS BANKING CORPORATION
CHAMPAIGN UNIVERSITY & RANDOLPH
100 W UNIVERSITY
cI-IAMPAIGN. IL 81820

Disbursament Dete: May 20, 2016 Repayment Schadule: Inataliment
Interest Rats: 2,660 Calculation Method: 366/380 U5, Rule
Poyment Payment Payment interest Prinaipal Remaining
Number Date Amount Pald Pald Blhnea
E- . = - S = =S = R
1 06-20-2017 103,801 .B6 10,454- Bl 93.447.04 295.869.78
2 05-20-2018 103,801.86 7.944.07 96,967.78 168,711.88
K] 06-20-2019 103,801.86 §,366.87 88,636.68 101,176.00
4 05-20-2020 103,801.86 2,726,B6 101,176.00 0.00
TOTALS: 415,807.40 26,490.60 389,118.80 .

NOTICE: Thia iz an estimatad losn amortization scheduls, Actus! smounts may vary If paymonts ere made on diiferent datas or in diffarent
amourts,

Sowrive, Vi FELIRONS Saye, Dol 1A Carpeation 1102, I, 49 gt Rassrvasl, 1,



http:389,118.80
http:26,490.60
http:415,807.40
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