
COUNTY BOARD ADDENDUM 
County ofChampaign, Urbana, Illinois 
Thursday, May 19, 2016 - 6:30 p.m. 

Agenda Item 

XIV. New Business 

Lyle Shields Meeting Room. Brookens Administrative Services 

1776 East Washington Street. Urbana, Illinois 


8. Highway & Transportation 

I. 	 Adoption of Resolution No. 9630 Awarding the Financial Contract for the Purchase of 
Four 2017 Tandem Axle Trucks by the Champaign County Highway Department 

•RollC'all 

..Rall coll and 15 v01es 


...Rall coll and 17 VDICS 
....R.oJI caU ind. 12 vota 
Exccp1 u a1hcrwi1e 11a1cd, ,pproval ttquim 1he vote ofa majority or1hose Coumy Board membm pmeN 



RESOLUTION NO. 9630 


RESOLUTION AWARDING THE FINACIAL CONTRACT 

FOR THE PURCHASE OF FOUR 

2017 TANDEM AXLE TRUCKS 


BY THE CHAMPAIGN COUNTY HIGHWAY DEPARTMENT 


WHEREAS, A contract has been awarded to Mack of Decatur for$486,79LOO to 
purchase four new tandem axle trucks; and 

WHEREAS, To keep a balanced budget and pay for these trucks from the Heavy 
Equipment line item in the County Highway Fund, Champaign County will be financing 
the debt over a four year term; and 

WHEREAS, Multiple lending institutions were asked to submit a formal 
proposal for financing these trucks. 

NOW, THEREFORE, BE IT RESOLVED, That the County Board of 
Champaign County does hereby award the financing contract to First Bank, A Division 
of First Bank&: Trust at a rate 2.45% interest. 

PRESENTED, ADOPTED, APPROVED and RECORDED this 191& day 
of May AD., 2016. 

Pattsi Petrie, Chair 
County Board of the County of 
Champaign, Illinois 

ATTEST:~~~~~~~~~~~~~~ 
Gordy Hulten, County Clerk and 

ex~Officio Clerk of the County Board 


Prepared by: 	Jeff Blue 
County Engineer 



AMORTIZATION SCHEDULE 


Principal 
$389.432.80 

Loan Date Maturity 
06-15-2016 06-15-2020 

Loan Na 
80010 

Cd/Coll Account Officer Initials 

Raf1ranc11 In the boxes above are for lender's use an1111nd do not llmlt the appllcabllty of thl1 document to •llY penlculat loan or lt9m. 
Anv lblm ebova cantalnln • • '" h11 been omitted due 10 text la ch limltatlana. 

Borrower: x Lander: 	 First Bank & TRiit. IL 
101 S, Central 
P.O. Box 880 
Parks, IL 81844 

Dliibur111119nt Date: J1r111 16, 2018 
lnta,..t Rate: 2.460 

Payment 
Number 

Payrunt 
Dlltl 

Payment 
Amount 

1 Otl-16·2017 103,480.03 
2 06•16-2018 103.480,03 
3 OB-16-2019 103,480.03 
4 06-16-2020 103,480.03 

· TOTALS: 413,820,12 

NOTICE: Thie i. en estimated loan amortization schedule. 
amaunta. 

Repeyment Schedule: ln111Rm1nt 
Celculatlon Method: 386/380 U.S. Rule 

lntDfOlt Prfnclpal Romlllnln11 
Paid Paid Belanca 

9,873.62 93,808.41 295.828.39 
7,343.44 98,138,69 199,489,BO 
4,9611.38 98,624.15 100,986.15 ~• 
2,514,88 100,966,16 	 o.oo 

24.487.32 389,432,BO 

Accual amount, may v1ry If payments are made on different da\ls or In different 

t 

l 

' 


' 


.. 


http:24.487.32
http:100,986.15
http:98,624.15
http:4,9611.38
http:7,343.44
http:295.828.39
http:93,808.41
http:9,873.62


Mack Financial Services 

May4, l01fi 

FORMAL p ROPOSAL 
OBLIGOR: CJIAl\lPAICN COU?li'T\', IL 
./ This ls a linancdownmhlp contracL 
./ rixed inlen!St 111te ror lhe four (4) year tmn. 

EQUIP:\IENT1 FOUR (4) 2017 )L\CK GU433 \\1TII TRA."iSFERRED EXISTING EQUIPME:-i.'T ( wiNzr,i,,I kflnJ} 
omos 1 1131,SH,«J pv ~ 

Acq11is1Uoa Cost: 5486,3,&.00 Tena; Four(4)yan 
 first Payment Due: AtS.C,!_~ ,_ ,1 .,,.,,," ~t, nvd,.
Doc111111at Fee: $395.00 Payment Mode: Aaau1l la Adnace PaymenlAmou11t(l-t): 56 ,......,.. .,., r 
Trade 111: SO.OD lnterat It.le: 2.690% Ff111I P.ymnt Due: Oac Year After 3"' Pmt 
Principal Bellace: 548&,1,1,00 Flaal PaymeatAmoual (5): 5260,00UCI ftS,NJO ~ 'l1strJc. 

'lolol tosl ,,/ 01tJriu.slu'f: 'lat,, 711/. ''I ~-er 'l'nt~omo:u 
,\cq11lsltloa Cost: 5486,396.00 Tenn: Faur (4) yan Ffnt P1)1nent Due: At Claslq 

Decuaaeat Fee: $395.0D Payment Mode: Aanaalla Adnace Payme1tAm111at(l-t): SIOJ,200.86 f~s., loo.~ /V /tuclt. 

Tndela1 SD.DD lalerat It.le: l.6911% Final Pll)'mnt Due: Oac VarAfter J"' Paat 

Prlncfpal Balaace: 54815,791.00 Fin.I P.ymnt Amaunt (5): SIOO.UOUCI IA(i.MD ,,O-~ 


T-h.l ••!Jf •f """'Cr.Jhtp: "IU,4do. II,"' /Aidt. 
• 	 Dia la • nrppgs1J PP!Y ,ad ,. ppl I CQfflPJ(lfflfQI to fln,nq, DI• '"''"'' (I subJest tp credit reyfcw and 1nnroypl •ml PARC[

cmu11on PC m"v•JIY mentabt, doe11mnlftlop.
• 	 FaOurc la consullUllllll: di.is tnansaclion once credll oppravaJ Is aninted and lhe documents an: dn&ft&!d llld delivered IO Obliaor will malt In a 


doc:ummtatlon fee being assessed fD the ObUgor. 

• 	 This tnnsaction must be credit 1ppiuved, all documents pn,perlyexecuted and returned to Mack Financial Services ud the truacdon funded 


on ALL proposals on or beforeJwu: 4, 2016. Iffunding docs not DCC11r wilhin thal 1lme-fn1me, or !here ls a change ofcin:um5lllncc which 

advascly aO'=s lhc apcc:lalions. rights, or security ofObllp: or its iwipca. lhc:n Obllp:eor Its usipc:c, rcsmc the right IO adjust and 

dclcmdnc • nc:w lntcn:st nite faclor and payment amount, or wilhdlllw this proposal in ill enlireiy. 


• 	 This lllnSIU:llon must be deslgrllled as 111.,-exempt underSection 103 oflhe lnlemal Re,uue Code of 1986 u amended. 
• 	 OBLICOR'S TOTAL MIOVl''T OFTAX·E.XEMPT DEBT TO 8£ ISSUED IN TIUS CALENDAR \'EAR \\1LL NOT E.XCEED 


THE 510,000,000 LIMIT, OR TI1£ ll'll'TEREST RATE IS SUBJECT TO CHANCE. 

• 	 FORMAL PROPOSAL IS BASED UPON THE OBUOOR ENTERINO INTO AFJRM TERM FINANCING OBLIOATION, NOT 


SUBJECTTO ANNUAL APPROPRIATIONS. 


Mack Financial Services 

CIWIPAIGN COUNT\", IL 
Slpmure: 

Typed Name & Title 
Dale: 

http:54815,791.00
http:SIOJ,200.86
http:5486,396.00
http:5486,3,&.00


AMORTIZATION SCHEDULE 


R11f11111nce1 In th, baJIU lbova are for Lond1r'a 1.111 onlv tnd do not Umlt thl 1ppDc1blllty of thla document to eny par11Cllllr loan or Item. 
ltmn lbove contol • • • • • hH boan omlttad d111110 1tuet I Imitations. 

Borrower: Chan1111l11n Caunty 	 Lender: BUSEY BANK, AN IWNOIS BANKING CORPORATION 
CHAMPAIGN UNIVERSITY & RANDOLPH 
100 WUNIVeRSITY 
CHAMPAIGN, IL 81820 

Dbibur1em111t D1te1 Mey 20, 2018 Repayment Schedule; lnlltlllment 
ln1enat Allte: 2,860 C.lcullllan M1thod1 3861360 U.S. Rull 

Pavnu111t 
Number 

Plymant 
Dan 

Payment 
Amount 

lntlfflt 
Paid 

Prlnalpll 
Plfd 

~II 
a.llnca 

1 06-20-2017 103,901.86 10,454.81 93,447,04 295,tHIS,78 
2 05,20-2018 103,901.85 7,944.07 9&,967,78 199,711,SB 
3 05-20-2019 103,901.8& 6,386.87 98,636.98 101,178.DO 
4 05·20-2020 103,901.8& 2,726.86 101,178.00 O.DO 

TOTAL&I 	 415,807.40 26,490.60 389,118.80 

NOTICE: 	 Thia la 1n estimated loan unonlzatlon achedure. Actuel 1mounu mll'f very If peymanta ere made on different detea or In dlf11t1nt 
amouma. 

http:389,118.80
http:26,490.60
http:415,807.40
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