
INTERGOVERNMENTAL COOPERATION AGREEMENT 

BY AND BETWEEN 

TOWN OF NORMAL, McLEAN COUNTY, ILLINOIS 

AND 

COUN1Y OF CHAMl'AION, ILLINOIS 

DA TED AS OF AUGUST    20,   2020 



INTERGOVERNMENTAL COOPERATION AGREEMENT 

TIIlS INTERGOVERNMENTAL COOPERATION AGREEMENT (the 
"Cooperation Agreement") dated as of August 20, 2020, by and between the TOWN OF NORMAL, 
McLEAN COUNTY, ILLINOIS, a municipality and a home rule unit of government duly organized and 
validly existing under the Constitution and the Jaws of the State of Illinois ("Normal"), and the 
COUNTY OF CHAMPAIGN, ILLINOIS, a County duly organized and validly existing under the 
Constitution and the Jaws of the State of Illinois (the "Cooperating Unit"); 

WITNESSETH: 

WHEREAS, Section 10 of Article VII of the Constitution of the State of Illinois authorizes units 
oflocal government and school districts to contract or otherwise associate among themselves in any manner 
not prohibited by law or by ordinance; and 

WHEREAS, the Intergovernmental Cooperation Act (5 Illinois Compiled Statutes, 220/1 et seq., 
as supplemented and amended), authorizes public agencies to exercise any power or powers, privileges or 
authority which may be exercised by any such public agency individual1y to be exercised and enjoyed 
jointly with any other public agency in the State of Illinois; and 

WHERE AS, Normal and the Cooperating Unit are each a unit of local government and a public 
agency of the State of Illinois; and 

WHEREAS, pursuant to the Constitution and the laws of the State of Illinois, and particularly 
Section 6(a) of Article VII of the Constitution of th� State of Illinois, Nonna! has the power to issue its 
revenue bonds for public purposes, including the financing and purchase of mortgage loans to finance single 
family residences for low and moderate income persons ( "Mortgage Loans") within its corporate 
boundaries, and to pledge to the payment of the principal of, premium, if any, and interest on such revenue 
bonds the payments made with respect to the Mortgage Loans purchased with and financed by the proceeds 
of such revenue bonds; and 

WHEREAS, pursuant to the Constitution and the laws of the State of Illinois, and particularly SO 
Illinois Compiled Statutes, 465/1 et seq., as supplemented and amended, the Cooperating Unit has the power 
to issue its revenue bonds for public purposes, including the financing and purchase of Mortgage Loans 
within its corporate boundaries, and to pledge to the payment of the principal of, premium, if any, and 
interest on such revenue bonds the payments made with respect to the Mortgage Loans purchased with and 
financed by the proceeds of such revenue bonds; and 

WHEREAS, pursuant to the Constitution and the Jaws of the State of Illinois, and particularly 30 
Illinois Compiled Statutes, 345/9, as supplemented and amended, and pursuant to Section 25 of the Internal 
Revenue Code of 1986, as amended (the "Code"), an issuer authorized to issue qualified mortgage bonds 
under Section I 43 of the Code is authorized to issue mortgage credit certificates under Section 25 of the 
Code in lieu of issuing such qualified mortgage bonds under Section 143 of the Code, and, consequently, 
Normal and the Cooperating Unit each have the power to issue mortgage credit certificates in lieu of issuing 
revenue bonds that constitute qualified mortgage bonds under Section 143 of the Code; 

WHEREAS, the Cooperating Unit has determined that it is necessary and desirable to permit 
Normal, either by itself or jointly with other qualified issuers, to issue mortgage credit certificates on behalf 
of the Cooperating Unit for the purpose of providing an adequate supply of residential housing in the 
Cooperating Unit through the enhancement of Mortgage Loans within the corporate boundaries of the 







Section 8. Further Assurances and Corrective Instruments. Normal and the Cooperating Unit 
agree that they will, from time to time, execute, acknowledge and deliver, or cause to be executed, 
acknowledged and delivered, such supplements hereto and such further instruments as may reasonably be 
required for carrying out the expressed intention of this Cooperation Agreement. 

Section 9. Execution in Counterparts. This Cooperation Agreement may be executed 
simultaneously in any number of counterparts, each counterpart shall be an original and all counterparts 
shall constitute but one and the same instrument. 

Section 10. Applicable Law. This Cooperation Agreement shall be governed by and construed in 
accordance with the laws of the State of Illinois. 

Section 11. Effective Date; Term. This Cooperation Agreement shall be in full force and effect 
on August 20, 2020. Time is of the essence. This Cooperation Agreement shall remain in effect until 
terminated in writing by either party hereto, but shall in any event terminate on December 31, 2099. 

Section 12. Electronic Transactions. The transaction described herein may be conducted and 
related documents may be sent, received or stored by electronic means. Copies, telecopies, facsimiles, 
electronic files and other reproductions of original executed documents shall be deemed to be authentic and 
valid counterparts of such original documents for all purposes, including the filing of any claim, action or 
suite in the appropriate court of law. 
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